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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KOLBA FARM FAB PRIVATE LIMITED.
Report on the Financial Statements

Opinion

__ We have audited the accompanying financial statements of KOLBA FARM FAB PRIVATE LIMITED ("the
company"), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018;
b}  Inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opiInon.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design -implementation and maintenance of internal financial control,
that were operating effectively for ensuring the.accuracy and completeness of the accounting records,

relevant to the preparation and presentation: .of the financial statements that give a true and fair view and
are free from material misstatement, whether Idue to fraug or error. In preparing the financial statements,
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management is responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exjsts.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-
A a statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from the branches which is also audited by us)

c) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.[and the returns received from the
branches which are prepared by us]

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2018, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018,
from being appointed as a director in terms of Section 164(2) of the Act.

f)  with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. is not applicable; and

g) With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

i. ~ The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — is not applicable: [or the Company does not have any pending
litigations which would impact its financial position]

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts including
derivative contracts — is not applicable ‘or.the Company did not have any long-term
contracts including derivatives contracts for which there were any material foreseeable



losses]

lii. There has been no delay in transferring amounts, required to be transferred. to the Investor
Education and Protection Fund by the Company [or, following are the instances of delay in
transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company or there were no amounts which required to be transferred]

for SIMEDIA AND ASSOCIATES
Chartered Accountants

AW B
. r—:—'ﬁ’*& i
AR Proprietor
Place : SURAT Gautam Simedia
Date : 16/05/2018 HisEps M.No.118571

FRN 0125933wW



ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of KOLBA FARM FAB PRIVATE LIMITED for
the year ended 315t March, 2018.

On the basis of the information and explanation given to us during the course of our audit, we report that:

1.

10.

(a) The company has maintained proper records showing full particulars including
guantitative details and situation of its fixed assets.

(b) These fixed assets have been physically verified by the management at reasonable
intervals there was no Material discrepancies were noticed on such verification.

(c) Total Assets of company includes Immovable property also and the title deeds of
immovable properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed

The company has not granted loans secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013,

(a)  All terms and conditions are as per the benefits of company and are not prejudicial to the
company's Interest.

{(b) Schedule of repayment of principal and interest has been stipulated and receipts are
regular,

{c) There is no such amount which is overdue more than 90 Days of above mentioned loan.

In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
Employee's state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities.

(b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or

value added tax have been deposited on time there is no dispute is pending on the part
of company.

The company hasn’t made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

The company doesn't raise any money by way of initial public offer or further public offer
(including debt instruments)

Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately. :



11. Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12. Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

13.  All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards;

14. The company hasn't made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15.  The company hasn't entered into any non-cash transactions with directors or persons
connected with him.

16. The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,
for SIMEDIA AND ASSOCIATES
Chartered Accuun\t_ants
Pl
C L™
e 74" proprietor
Place : SURAT - % Gautam Simedia
Date : 16/05/2018 : e M.No.118571

FRN 0125933W



Kolba Farm Fab Private Limited

CIN:U17120GJ2009PTCO57022

BALANCE SHEET AS AT 315T MARCH, 2018

MNON-CURRENT ASSETS
PROFERTY, PLANT AND EQUIPMENTS 1 2,94,13,106 3,32,22,687 3,97,77,535
INTANGIBLE ASSETS - - -
FINANCIAL ASSETS
INVESTMENTS 2 6,55,000 6,55,000 6,525,000
LOANS 3 70,000 20,000 20,000
OTHER NON-CURRENT ASSETS 4 37.80,220 37.80,220 37.80,220
TOTAL NON-CURRENT ASSETS : 3,39,18,326 3,76,77,907 4,42,32,755
CURRENT ASSETS
INVENTORIES 5 459,52,381 - -
FINANCIAL ASSETS
INVESTMENTS - & 5
TRADE RECEIVABLES & 2,10,15,734 2,44,35 797 2,37,66,526
CASH AND CASH EQUIVALENTS 7 707 12,46,372 13,47,193
LOANS ] 948,126 10,211,480 6,52,807
OTHER FINANCIAL ASSETS B -
_.|DTHER CURRENT AssETS _ - g 6,74,368 1,59,172 48, ??s
e T B S e s | [ e e __26852821] 25815,
EQUITY
EQULITY SHARE CAPITAL 10 43,20,290 43,20,250 43,20,290
OTHER EQUITY 11 4,36,61,242 4,21.27,051 3,42,17,095
TOVALEQUITY 553 i e s i s sy | ey [7es _47981,532 | 46447341 38537385
LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS 12|- - 71,771,898 83,33,614
PROVISIONS
EIEFEF[FIEEJ TA}IC UABILI'I'IES [NET) 13 11,14,924 13,29,182 16,78,056
TOTALNON-CURRENT LIABILITIES | T RS e ws,01.080 T TS
CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS
TRADE PAYABLES 14 44.07,260 67.45,728 72,68,716
OTHER FINANCIAL LIABILITIES 15 71,71,898 11,61,716 1,37,14,751
“TOTHER CURRENT LIABILITIES 16 6,68,095 . e
PROVISIONS 17 1,66,933 16,74,863 5,15,539
TOTALCURRENT LABILTIES = o o o RS20 18,185 P 9582307 | 2,14,99,005
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
+
In Terms Of Our Attached Report Of Even Date
For Kolba Farm Fab Private Limited Si 3 ,;u_u-;,i ™ For Simedia And Associates
T TNer " o ASse chartered Accountarts
:.'; & - -\\_,,.' 125H_33W
MANISH M. DIALANI  LAJWANTI M. DIALAN - b=l At
(Director) (Director) ; Y Wﬁw*‘:"
DIN 05201121 DIN 0521148 25\ M Mo, vapsy Gautam Simedia
Date : 16.05.2018 LA 7Y (Proprietor)
Place : Surat M. No. : 118571



Kolba Farm Fab Private Limited

CIN:U17120GJ2009PTC057022

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2018

INCOME
REVENUE FROM OPERATIONS
SALE OF PRODUCTS

18 288,680,572 2780207
2,88,60,572 2,78,02,017
5

OTHER INCOME

=

COST OF MATERIAL CONSUMED :
PURCHASE OF STOCK IN TRADE 49,52,381 :

CHANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE 22 (49,52 381)

EMPLOYEE BENEFITS EXPENSES 23 1.24, 88 699 1,00,59.219
FINANCE COST

24 12,682,540 23.81.000
DEPRECIATION/AMORTISATION AND DEPLETION EXPENSES 54,50,779 65,54 849
OTHER EXPENSES

TC L |

—~|TAX EXPENSES
CURRENT TAX 8,00,315 13,898,292
DEFERRED TAX

INCOME TAX FOR EARLIER YEARS

OTHER COMPREHENSIVE INCOME:-

() ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT
OF PROFIT AND LOSS

(i)  INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLASSIFIED
TO STATEMENT OF PROFIT AND LOSS (FREVIOUS YEAR RS. NIL)

(i)  ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT AND LOSS

(iv) INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED

TO STATEMENT OF POFIT AND LOSS
TAL COMPREHENSIVE INCC ‘OME FOR THE

YEAR B | A b e
deealel | L i

.= ] N |

TY SHARE OF FACE VALUE OF RS. 10 EACH

BASIC (RS.)
DILUTED (RS) 18.3089
SIGNIFICANT ACCOUNTING POLICIES

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

~In Terms Of Our Attached Report Of Even Date
~or Kolba Farm Fab Private Limited

&2 For Simedia And Associates
L T Re— Chartered Accountants
BT~ Fm: 125933w
MANISH M. DIALANI LAJWANTI M. DAILANI Nt
(Director) (Director) =373 = $
DIN 05201121 DIN 0521148 ity % _
P hAnio N © Gautam Simedia
Date ; 16.05.2018 Fiel A (Proprietor)
Place : Surat 3/ i f o

51 "ok M. No. : 118571



olba Far

STATEMENT OF CHANGES IN EQUITY
FORTHE YEAR ENDED 315T MARCH, 2018

A. EQUITY SHARE CAPITAL

b Private Limited

BALANCE AT THE BEGINMING OF
THE REPORTING PERIOD ie. 01
APRIL, 2016

CHANGES IN EQUITY
SHARE CAPITAL
DURING THE YEAR
2016-17

BALANCE AT THE END OF THE
REPORTING PERIOD ie. 31
MARCH, 2017

CHANGES IN EQUITY
SHARE CAPITAL DURING
THE YEAR 2017-18

BALANCE AT THE END
OF THE REPORTING
PERIOD L. 31 MARCH,
2018

43,20,290

43,20,250 - 43,20,290

B. OTHER EQUITY

RESERVE & SURPLUS

CAPITAL RESERVE

OTHER
COMPREHENSIVE
INCOME

TOTAL

SECURITY PREMIUM RETAINED EARNINGS

AS ON 31 MARCH 2017

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD ie, 01
APRIL, 2016

4,18,01,010 (75,83,915) 3,42,17,095

ITOTAL COMPREHENSIVE INCOME
FOR THE YEAR

TRANSFER TO / (FROM)
RETAINED EARNINGS

79,09,956 79,09,956

BALANCE AT THE END OF THE
REPORTING PERIOD j.e. 31
MARCH, 2017

4,18,01,010 3,26,041 4,21,27,051

A5 ON 31 MARCH 2018

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD i.e, 01
APRIL, 2017

4,18,01,010 3,26,041 4,21,27,051

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

TRANSFER TO / (FROM)
RETAINED EARNINGS

= 15,34,191 = 15,34,191

BALANCE AT THE END OF THE
REPORTING PERIOD le, 31
MARCH, 2018

4,18,01,010

18,60,232 - 4,36,61,242

For Kolba Fa

MANISH M. DIALANI
(Director)
DIN 05201121

Date : 16.05.2018
Place : Surat

. In Terms Of Our Attached Report Of Even Date
Fab Private Limited

s il

LAJWANTI M. DIALANI

(Director)
DiN 0521148

For Simedia And Associates
Chartered Accountants

Frn: 1;55331#
% ww’ﬁ

\& Gautam Simedia
; (Proprietor)
M. No. : 118571
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E VA

M [ NAMCIAL STATEMENT
Pariculars 31.00.2018 31.08.2017 7042016
2: HON CURRENT INVESTMENTS
Cither investmants (unguoted)] Mon Trade) (measured at cost)
Fix Crepomsit £.55.000 - -
1000 (31032017 | ) Share Of * 100 Each Fully Paidup In The Casmas Co. Op. Bank 1.00.000 B,55 000 8,588,000 |
TOTAL NOM CURRENT INVESTMENTS 8,55, 000 555,000 6,565,604
3 LOANS & ADVANCES
(secured & Cosidersd good)
il Hargitam Pabal Hul 20000 20000 20000
Bardhia Consulancy 43,000
Roshan Prakash Goyal 10,000
70,000 70,000 20,000 |
4: OTHER NON CURRENT ASSETS
Central Subgidy 10% ITA0220) arenzn ATEORID
37,860,220 37,80, 230 37.80,220 |
FReaw Malerial -
Finished Goods [Grey Clath) 48,53, 381
Cehindi{Scrap)
43,52 301
& TRADE RECEVABLES
(secured & Considered Good)
Laa| nlemational 210,15, 734 2,32.25. 707 107 45041
Marish COversaas 1.0 T2 e
Interes! from DGVEL 17513
Dividend Receivable 43212
'Wast Zone Cis 287 000
Murk Dialani 12,000,000
LI0IETH i.ui!l.'l'il' E!E E
Tor 38,344 13,42 674
COSMOS Ca-op Bank Lid-2806 12,10,028
Idbe bank 4.51
& CASH EQUIVALENTS AS PER BALANCE SHEET Tar 148 37F 13,47,193
CASH & CASH EQUIVALENTS AS PER STANDALONE CASH FLOW STATEMENT o TEAE 7T | :
46,855
544 233 10,21 480 8,52.807
3 58 038
| 165 &R8|  G55807
Tds 13-14 8,778 8778 E7TE
Advance Tax 2012-13 40,000 40,000 40,000
Cividand Fecaivabio L] a5212
Fd Inlarest Receivabie 1.20,188 57 689
Tds (2017-18) 470,208 -
|irsarest Resetvable - 17 613
8,734,368 158,172 40,77 |
J0.: SHARE CAPITAL
Authotiged Capltal
1000000 Equity Shares of Rs 10/- each 1,00,00,000.00 1,00,00,000.00 1,00,00,000.00
|Esued Subscribed & Pald up Capijal
432029 Equity Shares of Rz 10- gach fully peid up 43,30 390,00 42,70, 250.00
43 30,290.00 41,20,280.00




10.1 Details of share hedd by Holding Company

Particulars Mo, of Shares
1718 16T
W ELEXIRENDIA) LTD HIRRXE kL LE
15 hobding more than 5% shares
Name of sharehalder Mo, of shares %
1718 18AT 1718 1647
MEEXIM{INDIA) LTD 308826 JBEEDE a0 a0
Manish m Diatand 43203 43203 10 10
0. s ot reiiad
Particular 31032018 MoNIoIT

No.of share  Amount Mo.of share Amoun

W, of share &t beginming 432028 4320280 432029 4320290
A lEEuD o o L] (1]
Less: Brought Back +] o [ []
Oihers a o o ]
Wo. of share at the end 430028 4320290 432039 4320290

10.4The Company has one class of equily shares having a par value of
Rs. 1¥- per share, Each sharaholder ks sligible for one
wote per share held.

11 ; OTHER EQUATY.

Statemert of Profit and Loss
|Dpening balance

Tha COSMOS Co-op Bank Lid [2898)

6,65 860

3.28.041 {7ER391%) {50, 68 B0
| #) Kat Profit For tha cument yaar 1534 191 78,08 656 20,82, 780
Lass:- Appropristicns
Profit after Appropriations
Securies Premium Reserve 418,014,010 418,071,010 4,180,010
J5tatn invasimant Subsidy
Other Comprehensive incoma (OC1)
TERM LOAN (Secured loan)
The COSMOS Co-op Bank Lid [80125] T1.71.688 B3, 53 514
T1.71,858 333614
13 DEFERRED TAX LIABILITY (NET)
[in sccordance with idian Accounting Standards-12 “INCOME TAXES Nssusd by
tha Ingtibuie of Chanered Accountands of India, Bwe comparny has created
deferrad tax assets during the vaar. The breakup of et Delered
AagetslLiabilies) are as undar
DEFERRED TAX ASSET
Cithar (11,34, 964.00) (8,20, 706.00)) [5,71.632 83)
DEFERRED TAX LIABILITY
Dapriciation 22 4% 888.00 22,40 808 00 8,18,780.00
{Oither 14,33.088.18
11,14, 924,00/ 13,29, 182.00 15, T4,
|Creditars Due Others
Shubharars Enbarprise 26,01,867.00 36,01,887 .00 38,88 967.00)
Ligam Dyed Yam 1,561,467 00 4,38,533.00) 4,38 533,00
Venkheshwar Filamant Pyt Lid. 529,687 .00 10,289,987 00 10,29 967 .00
Gapinathii Saes Comoration 4,80,561.00 1,50,136,00 495 173.00{
Shiv Shakli Secunity 51,158.00 55, 150.00 B
Jem Entarprise 1.24,526.00 A7 385,00 B
B.M.& Sons Tranaporl 35, 000,00 35,000,00
Buhani Transport 49,124 00 -
Aoy & Ca, 3,068 00/
Sangani Endamrise £3 166,00 F
Ditvean: Edaciricals 7.250.00 -
Sarvam Sales 8,585,00/ - .
Zhni Malhji Taxe Fab - 3.93.188.00 3,853,146 .00
s Fashions P Lid 1,06 630,00 1,06,630.00
Fionak incusinas - 7.80.774.00 760, 774,00
Maviar Bakrg T6.150.00 1,568,505 50/
A N Gadiva 2237100 e
Snres Ganesh Eng. Waorks - EBL155.00 -
Zeal Emerprise - 18 A
4,07 280 __ﬂﬁ'}ﬁﬂw
15; OTHER FINANCIAL LIABILITIES
‘Current Maturfies of Long Term Debi 1,741,888 1161718 1,57,14,751
1,711,858 11,561,716 1,37,14,751
1
Cither Current Liab#ities
Inlerasl On Tds Payabie 2,906

568,095

17.PROVISIONS - CURRENT

|Employee Benafits

Other Emploves Liabidities Related Provision
Salary Payabis

Tax Provision

4 *
T

#3500 00|
BE 433,00

35, Do O

sk

11,85 500,00

50,000
3000
18.500.00

11.560.00

| tee933 | 4574563 |




15: REVENUE FROM OPERATIONS

Oiher speciic operalions
Jotracitk incoma 2 8850 572 2 TAO: T
2.R8.80,572 278,02 017
19:0THER [NCOME
Inierest
Fd Irterest G5 445 00 84 07T 00
Miscellaneows
Diescoum B7,571.00/ 36,00
Subsidy Reocaved 7.8B.378.00] 5642 818,00

Job Werk Incame

9,25,894 53,07, 134

; 5 CONSUMED
Dipening Stock
A Purchases
Lass: Clasing Stock
21:PURCHASE OF STOCK N TRADE
Stock In Trade
Girey Ciolh £ 52 38
a5 E7 381
[Ciosing Stock of Finished Gocds 45 82 381
Less-Opening Stock of Finished Goods =
|incragaspDasrese in Finishad Geods (48,52 281}
149,52 381)
Salary, Wages & Bonus
Wages And Salary 83,57 62700
Resmunaralion 15,00.000.00
Borus Exg 0000
548l Wellare Expenses
Staf Wellara Expenses 1,69 453 00
1,00,59, 3190
24:FINAMCE COST
Interest Expenses
Bank Loan interast 12.62,568, 23,78 343 oo
Bank Charges
Bark Charges 4 560 25700
Sarvice Charge-Bank 118 00
Other interest Charges
Irierest On Tds b, 2,106.00 .
= ey 12.89.540 | 23,861,000




26:0THER EXPENSES
Manufacturing Service Costs Expenses
Pawar And Fuel
Elaciricity Congumation 36.20.450.00 36,75 524 00]
Repairs Maintenance Charges OF Dther Azsets
Reparing 5 585 00
Insurance
INBUTENCE T4, BIE 0O T8 517.00
Other Manufacturing Costs
Millgire & O Exp 18,38, 128,00/ 11.23.350.00]
Adwministrative And Ganeral Expensos
Prisiting Stationory
Prinding 10, 735,00 2035300
Rent Rates And Taxes
Proparty Tax 1,38, 856,00
Auditers Remuneration
Audi Fees 30.000.00 20,000 00
Repairs Maintenance Expenses
Cihars 1,80,743.00 314765 00
Legal And Professional Charges
Pralessional Fae 14,72.800:00 45 000 00|
Satety And Security Expenses
Sucunty Expendes 2.84,600.00 288 550,00
Other Administrative And General Expenses
Transocet Expanses 4,72 162 00 A0 3080 0O
Offica Exp 1,88, 728 00/ A7 360,00
Lale Fens For G321 Fiing 1,200.00 £
Othar Expenses
Converyanca 58,740, 84,041 00
Postage 2,300.00/ 1.310.00
Application Feas - 5600
Cther Exp . 5
im.zu 57,83,
2%, TAX EXPENSE
‘Current Tax
Mal Crodit 47724700 3 B8ETE
Incoma Tax 4,233,088 00/ -
Inbarasl On Mal 118847
Mal Expense 16,28.017.00
|Cederred Tax
OTA -2,14,267.00 ~34B.ETY
B, BE,0508.00 10,4041
i3]
it Profil efler ax availabda far Equity Share holders 1534 181 TR,09.858
Weighled average of number of equity shae oulstanding ounng the year A 32 006 4 37 020
Basic & Diuted Eamings per shase| n Rs.) 3.5611 18 3083
Face valus par equity share in s § 10 10
28:RELATED PARTY DISCLOSURES
A por indsan Accounting Standands 24, issued by (he Instituia of Chanered Accountants of India, the
qmdmmhmmumhhmmsmm
v bodow
(1)Lt of related pares and relasonships -
fﬁ% HAME ﬁﬁ'ﬁ?gn PARTY RELATIONSHIF |
1 Mr. Manish Muridhar Distani Key Managament Parsonnel (KMP)
2 Mrs. Lajwans Murtidhar Dialani Key Managamant Parscrnal (KMP)

3 Laa| International
4. Reshma M, Dialani
5. Mansh Ovarssss

| MK EXIM INDIA) LTD

Ralated concerm of KMP
Retalive of KMP

Retsted cancamn af KMP

Hedding eeempany
Dietais of ransachcns win reaied parties ard me #latus of outstanding balances &l e year end.
1.Key Management Parsannel Current year Previous yoar
l-'l.ﬂ_«.'l! 24.03.17

|Remunaration - Lapwanil M. Dialard 24,00,000 15,00,000
2Related concemn of Key Management

Personne

Sale of Fintshed Goods 2,B8,60.572 2780207

Deba Balance Outstanding at the and of the year 2.10,15,734 2,32.26 97
|Purchase of Finishad Goods{Fabnc) 48 £2 a8 o

26 FIRST TIME IND AS ADOPTION RECONCILIATION

35,1: EFFECT OF IND AS ADOPTION ON STANDALONE BALANCE SHEET AS AT 31

MARCH 2017 AND 01 APRIL, 2018 15 MIL
352 EFFECT OF RECOMCILIATION OF PROFIT AND OTHER EQUITY BETWEEN IND AS AND PREVIOUS GAAP B5 NIL

5.3 EﬁFEGTDFmMAWmCNﬂEETAm{FMM LOGS FOR THE YEAR ENDED 31 MARCH 2017 15 MIL




Kolba Farm Fab Private Limited

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31% MARCH, 2018
A, CORPORATE INFORMATION
KOLBA FARM FAB FRIVATE LIMITED s subsidiary of MUK EXIM (INDWA) LIMITED.

The: sddresses of ds registered office and prncipal place of business are discosed in e infroduchion to he annual reporl
B.  SIGNIFICANT ACCOUNTING POLICIES

1 BASIS OF PREPARA AND SE ON
The financial statements of the Company are prepared under the historical cost convention
on accural basks and in conformity comply with the Indian Accounting standards ('Ind AS"),
including the rules notifed under the relevant provisions of the Companies Act, 2013

Uplo the year ended March 31, 2017, the Company has prepared ite financial statemants in
Indian Generally Accepted Accounting Principles {GAAP), which includes Standards notifed
under the Companies (Accounting accordance with the requirement of Standards) Rules, 2006
and considerad as “Previous GAAP".

These financial statements are the Company’s first Ind AS standalone financial statements

Coempany’s financial statements are presented in Indian Rupees (Rs.),which is also its functional
currency,

2 Prope lant and e i
Fixed Assets are stated at cost, including attributable cost of bringing the assets
to its working condition for the intended use.
Depreciation is provided from the date, the assets ars installed and put to
use on straight fine method based on useful life of asset as prescribed
in schedule Il of the Companies Act, 2013 except in respect of Plant & Machineries
where useful life, as technically assesed, is different than those prescribed in schedule 1.

Gains or losses arising from derecognition of a property, plant and equipment are measured as
the difference between the net disposal proceeds and the Caimying amount of the assel and ara
recognised In the Statement of Front and Loss when the asset is derscognised.

Significant components of assets having a life shorter than the main assest if any is
depreciated over the sharler life.

3 Use of Estimates
The preparation of financial statermants in conformity with generally accepted accounting principles
require estimates and assumplions to be made thal affect the reporied amounts of assets and
liabilities including centingent liabilities on the date of the financial statements and tha reported
amounts of revenues and expenses during the reperting period. Differences between actual resulls
and estimates are recognized in the period In which the resulls are known/materialised.

4 Inventories:
(a) Finished goods are valued at the lower of cost, computed on FIFO basis
and estimated net realisable value. Finished goods Include other costs
incurred in bringing the inventories to their present location and condition

5 Eﬂm&&mﬂﬂm

{a)  The company follows mercantile system of accounting and recognizos
siginificant items of income & expenditure on accrual basis.

{b)  Interest on FO income is booked as per certificate.

& Finance Cost
Bomowing Cost thal are atiibutable to the acquisition or construetion of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time Lo get ready for intended use. Al
other borrowing costs are charged to revenue,

7 Tax Expenses
(@) Income Tax comprises Current Tax and Deferrad Tax.

Current Tax s the amount of tax payable as determined in accordance with
provisions of Income tax Act, 1961

3] Deferred Income Tax is provided on all temporary differences at the balance

sheet date between the tax base of assets and liabilities and their carmying
amounts for financial purpose.

(c) Deferred Tax Assets are recognised on unabsorbed depreciation only to the
extent that there is virtual cedainty supported by convincing evidence and
to the exient that there is reasonable certainity of their realisation.
{d)  Deferred tax assets and liabilities are measured using the tax rates and the
tax laws that have been enacted or substantially enacted at the balance sheet date.

8 Financial instruments = =i
(A) Financial Assets yaabiE
(8) value of investment Is valued at cost becausesfair valugwithin that range, as per IND AS 100,
e e . A

. -'. ll‘:‘.;,. |3

y
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(i}

(B}  Financial liabilities

(2) Initial recognition and measurement
All financial liabifities are recognized at falr value and

in case of loans, net of directly attributable cost

{b) Subsegquent measurement

Financial liabilities are carried at amortized cost using the effective inferest method . Far trade and

olher payables maturing within ocne year from the balance sheet date, the carrying amounts

approximate fair value due to the short malurity of these instruments
FIRSET TIME ADOPTION OF IND AS
The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being restated. Accordingly the
impact of transition has been provided in the Opening Reserves as at 1st April 2016. The figures for the previous
period have been restated, regrouped and reclassifed wherever required fo comply with the requirement of ind AS
and Scheduie 111,
Exemptions from retrospective application

(a} Fair value as deemed cost exemption

The Company has elected to mea
the transition date,

sure items of property, plant and equipment at its carmying value at




HKOLBA FARM FAB PRIVATE LIMITED
CiN : U1T120GJ2008PTCOSTO22

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2018

Amount In RS, Amount In RS

Particular

3110312018

3110372017

Cash Flows from Operating Activates

Net Prof Before Tax and Extra Ordinary ltems

2220245.00

B950373.93

Adjustment For

Depreciation

5450779.00

G554848.89

Foreign Exchange

Gain or loss of Sale of Fixed assels

Gain or loss of Investment

Finance Cosl

1267434.00

Dividend income

Criher adjustment of non cash Ram

Other adjustment to reconcile Profit

Total Adjustment to ProfitlLoss (A)

67T18213.00

B535848.61

Adjustment For working Capital Change

Adpsiment for Increase/Decrease in Inventones

~4952381.00

528406

Adpusiment for Increase/Decrease in Trade Receivables

3410063.00

558271

Adpusiment for Increase/Decreasa in Other Cument Assels

-B73234.00

479085

Adjustment for IncreaseDecreass in Trade Payabile

-2338470.00

-522887 6

Adjusiment for Increase/Decrease in other curent Liabilities

Adjustment for Provisions

-1487575.00

303836

Total Adjustment For Worki I

5241587 .00

Total Adjustment to reconcile profit (A+B)

47661600

B207TEE.01

7280826

Net Cash flow from (Used in ) operation

2696865.00

17158140

Dividend Receved

0

fnterest received

-68445.00

0

Interesi Faid

1262568,00

0

Income Tax Paidi Refund

0,00

Het Cash flow from (Used in ) operation before Extra Ordinary kems

1364852.00

17168140

Proceeds from Extra Ordinary Hems

Paymem for Exira Ordenary ltem

Het Cash flow From operating Activities

1364852.00|

17158140

{Cash Flows from Investing Activities

Proceeds From fived Assetls

Proceeds from Investment or Equity Instruments

Purchase of Fied Assets

1641200.00

Purchase Of Investments or Equily Instruments

=1i=11~10=]

Interast received

Dividend Received

(=)

Cash Receipt from Sale of Interest in Joint Venture

Cash Payment to acquire Inlerest in Joint Venlure

Cash fiow from loosing Contrel of subsidiares

Cash Payment for sequiring Control of subsidiaries

Proceeds from Gowt, Grand

TBESTH.00

Otther InfiowiDutow Of Cash

Met Cash flow from (Used h}hlnmﬂnnl:miﬂumhmﬁmorﬂh:wﬂm

B52222.00

Proceeds from Extra Ordinary ftems

Payment for Extra Ordinary Rem

Hot Cash flow from (Used in ] in Investing Activities

85222200

Cash Flows from Financlal Activitias

Proceeds From Issuing Shares

Proceeds from |ssuing Debenture /Bonds/MNoles

Redemption of Preference Shara

Redemption of Debenture

Proceeds from other Equity Instruments

Proceeds From Borfowing

BE5989.00

Repayment Of Borrowing

1161716.00

~13714751.77

Dwvidend Paid

Inferest Paid

1262568.00

-2380950.72

Income Tax Paid/Refund

0.00

-1163210

Net Cash flow from (Used in ) in Financial Activities before Extra Ordinary Rems

-1758205.00)

-17258961.49

Proceeds from Extra Ordinary lems

Paymen for Extra Ordinary Bem

Met Cash flow from (Used In ) in Financial Activities

-1758295.00) -17258961.49)

1 :msml

~100821.49

Het increase (decrease) in cash and cash equivalents before effect of exchange rate
changes
|Eﬂuunfexchmqtmunhnmamummmahmm

0.00

[Nat increase (decrease] in cash and cash equivalents

{Cash and cash equivaients al beginning of period

-1245665.00 -100821.02
12453?2.@' 1347192,95

[Cash and cash equivalents at end of period

T07.00]

1246371.94

In Terma Of Cr Attached Repon OF Even Diate

For Kolba Farm Fab Limited SRR
X —gopan @ VR A

MANISH . DIALANI LASWANTI M. CLALAN] ; VE
(Director) Director) 189 Jv
DIN 05201121 DIN 05201148 \ W e e e
Date - 16.05.2018 gt
Place : Surat

For Simedia And Associates

Chartered Accountants
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