
   Dated: 23.05.2022  To The Secretary,  Bombay Stock Exchange,  25th Floor,  P.J. Towers, Dalal Street,  Mumbai—400001   Subject: Newspaper Publication - Notice for Board Meeting  
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çÙç¹Ü ÖÅ÷ÅU

çÚUâ¿ü °ÙæçÜSÅU, âðÕè Â´Áè·ë¤Ì

REVENUE ACCOUNT FOR THE PERIOD ENDED ON  31st March 2022
FORM NL-1-B-RA (Amount in Rs. Lakhs)

Particulars Fire Marine Miscellaneous Total 
31st March  31st March  31st March  31st March    31st March     31st March    31st March      31st March

2022 2021 2022 2021 2022 2021 2022 2021
1 Premiums earned (Net) 2237 1861 50 72 177178 212244 179465 214177
2 Profit/ Loss on sale/

redemption of Investments            537 183 16 6 16388 9683 16941 9872
3 Interest, Dividend & Rent – Gross 1951 1109 58 34 59582 58731 61591 59874
4  Other 

(a) Other Income 
(to be specified)
(i) Co-Insurance  -14 -7 - - -2 -2 -16 -9
Administration Income 
(ii) Amortisation of  
discount /  (premium), Net -22 -12 -1 - -686 -656 -709 -668
(iii) Misc. Income 211 207 - - 104 90 315 297
(b) Contribution from the 
Shareholders' Account   
(i) Towards Excess Expenses 
of Management   
(ii) Others (please specify) - - - - - - - -
TOTAL (A) 4900 3341 123 112 252564 280090 257587 283543

5 Claims Incurred (Net) 877 872 12 -20 128958 167371 129847 168223
6 Commission 400 361 10 1 8304 10556 8714 10918
7 Operating Expenses related to

Insurance Business 1579 448 23 12 45887 39681 47489 40141
8 Premium Deficiency - - - - - - - -

TOTAL (B) 2856 1681 45 -7 183149 217608 186050 219282
9 Operating Profit/(Loss) 

C= (A - B) 2044 1660 78 119 69415 62482 71537 64261
10 APPROPRIATIONS

Transfer to Shareholders’ Account 2044 1660 78 119 69415 62482 71537 64261
Transfer to Catastrophe Reserve
Transfer to Other Reserves 
(to be specified)

TOTAL (C) 2044 1660 78 119 69415 62482 71537 64261

SHRIRAM GENERAL INSURANCE COMPANY LIMITED
E-8, EPIP, RIICO Industrial Area, Sitapura, Jaipur-302022 (Rajasthan)

Tel No.: 0141-33928400, Toll Free No.: 1800-103-3009, 1800-300-30000 Website: http://www.shriramgi.com
Registration No. 137 and Date of Registration with the IRDAI - May 08,2008 CIN No. U66010RJ2006PLC029979 ISO/IEC 27001:2013 Certified

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED ON 31st March 2022
FORM NL-2-B-PL

(Amount in Rs. Lakhs)
Particulars 31st March 2022 31st March 2021

1 OPERATING PROFIT/(LOSS)
(a) Fire Insurance 2044 1660 
(b) Marine Insurance 78 119 
(c) Miscellaneous Insurance 69415 62482 

2 INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent – Gross 10159 10267 
(b) Profit on sale of investments 8436 4519 
(c) (Loss on sale/ redemption of investments) -24 - 
(d) Amortization of Premium / Discount on Investments -298 -256 

3 OTHER INCOME (To be specified) - - 

TOTAL (A) 89810 78791 

4 PROVISIONS (Other than taxation)
(a) For diminution in the value of investments - -
(b) For doubtful debts 1 -
(c) Others (to be specified) - -

5 OTHER EXPENSES
(a) Expenses other than those related  to Insurance Business 102 70 
(b) Bad debts written off - -
(c) Interest on subordinated debt - -
(d) Expenses towards CSR activities 1847 1716 
(e) Penalities - -
(f) Contribution to Policyholders' A/c

(i) Towards Excess Expenses of  Management 
(ii) Others (Please specify) - -

(g) Others (Please specify)
(i)  (Profit)/Loss on Sale/Write off of Fixed Assets (Net) 9 - 

TOTAL (B) 1959 1786 

6 Profit/(Loss) Before Tax 87851 77005 

7 Provision for Taxation 21554 17764 

8 Profit / (Loss) after tax 66297 59241 
9 APPROPRIATIONS

(a) Interim dividends paid during the year 30322 43540 
(b) Final dividend paid 15550 -
(c) Transfer to any Reserves or Other Accounts (to be specified) - -
Balance of profit/ loss brought forward from last year 189365 173664 
Balance carried forward to Balance Sheet 209790 189365 

BALANCE SHEET AS AT 31st March 2022
FORM NL-3-B-BS (Amount in Rs. Lakhs)

Particulars                                                                                               Schedule Ref. As At 31.03.2022 As At 31.03.2021
Form No. 

SOURCES OF FUNDS
SHARE CAPITAL NL-8 25916 25916 
SHARE APPLICATION MONEY PENDING ALLOTMENT - - 
RESERVES AND SURPLUS NL-10 209809 189385 
FAIR VALUE CHANGE ACCOUNT
-Shareholders' Funds -1425 -953 
-Policyholders' Funds - - 

BORROWINGS NL-11 - - 
TOTAL 234300 214348 

APPLICATION OF FUNDS
INVESTMENTS-Shareholders NL-12 149638 169866 
INVESTMENTS-Policyholders NL-12A 933143 884203 
LOANS NL-13 - - 
FIXED ASSETS NL-14 4357 4534 
DEFERRED TAX ASSET 3350 3190 
CURRENT ASSETS
Cash and Bank Balances NL-15 3084 2118 
Advances and Other Assets NL-16 51649 52274 
Sub-Total (A) 54733 54392 

DEFERRED TAX LIABILITY
CURRENT LIABILITIES NL-17 814932 789048 
PROVISIONS NL-18 95989 112789 
Sub-Total (B) 910921 901837 
NET CURRENT ASSETS (C) = (A - B) -856188 -847445 
MISCELLANEOUS EXPENDITURE (to the extent not written off or adjusted) NL-19 - - 
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT - - 
TOTAL 234300 214348 
NOTES;
1. The Financial Statements i.e. Revenue Account,  Profit & Loss Accounts & Balance Sheet  have been reviewed by the Audit

Committee, approved by Board of Directors in the meeting held on 16th May, 2022 and have been subjected to a limited review by
the statutory auditors.

2. These Financial Statements have been prepared on the basis of same accounting policies & procedures which were used for
preparation of financial statements for the year ended on 31st March 2021 complying with the Insurance Act, 1938, Insurance
Regulatory and Development Authority (IRDA) (Preparation of Financial Statement and Auditor’s Report of Insurance Companies)
Regulations, 2002 read with section 211 of the Companies Act, 1956 which as per General Circular 15/2013 dated September 13,
2013 issued by Ministry of Corporate Affairs continues to apply under Section 133 of the Companies Act, 2013) to the extent such
are applicable to insurance company.

3. The Service tax demands of Rs.16046 Lakhs plus applicable interest and penalty was raised by the Commissioner of Service
Tax, Jaipur, Rajasthan related to CENVAT claimed on re-insurance and on transfer of Motor third party insurance premium to
pool administrator during the period November, 2008 to March, 2015. The appeals filed by the company with the CESTAT New
Delhi challenging the said demand, have been decided in the favor of the company vide order dated 04th March 2020 and during
2020-2021, company got refund of Rs 335 Lakhs which was deposited against such demand. However, Commissioner of
Central Goods & Service Tax filed two appeals before Hon’ble Rajasthan High Court. One of these appeals was heard on
19th January 2022 and was dismissed, stating that there is no question of law. Second Appeal is under defect currently,
the same have not been listed for hearing. Company has already filed caveat before the Hon’ble Rajasthan High Court.
Therefore, the said Service tax demands have not been considered as contingent liability as on 31st March 2022 and as 
on 31st March 2021. 

4. Previous period figures are regrouped / rearranged wherever necessary to make them comparable with those of current period.

For and on behalf of the Board 
-Sd/-

Place: Chennai                                                                                                        Anil Aggarwal 
Dated: 16th May , 2022                                                                                                        Managing Director & CEO

DIN: 01330337
Insurance is the subject matter of solicitation.

Analytical Ratios for Non-Life companies
FORM NL-20-ANALYTICAL RATIOS SCHEUDLE

Sl.No. Particular 31st March 2022 31st March 2021
1 Gross Direct Premium Growth Rate -18.04% -13.27%
2 Gross Direct Premium to Net worth Ratio 74.36% 99.34%
3 Growth rate of Net Worth 13.50% 7.87%
4 Net Retention Ratio 91.37% 92.90%
5 Net Commission Ratio 5.40% 5.48%
6 Expense of Management to Gross Direct Premium Ratio 32.64% 24.44%
7 Expense of Management to Net Written Premium Ratio 35.47% 26.24%
8 Net Incurred Claims to Net Earned Premium 72.35% 78.54%
9 Claims paid to claims provisions 21.37% 16.47%
10 Combined Ratio 107.20% 104.17%
11 Investment income ratio 9.08% 8.43%
12 Technical Reserves to net premium ratio 525.52% 421.31%
13 Underwriting balance ratio -3.67% -2.38%
14 Operatoing Profit Ratio 39.86% 30.00%
15 Liquid Assets to liabilities ratio 6.11% 4.61%
16 Net earning ratio 41.11% 29.74%
17 Return on net worth ratio 28.12% 27.52%
18 Available Solvency argin Ratio to Required Solvency Margin Ratio 4.62 3.63
19 NPA Ratio

Gross NPA Ratio NA NA
Net NPA Ratio NA NA

20 Debt Equity Ratio NA NA
21 Debt Service Coverage Ratio NA NA
22 Interest Service Coverage Ratio NA NA
23 Earnings per share 25.58 22.86
24 Book value per share 90.96 83.08
Notes: -
1. Net worth definition to include Head office capital/Assigned Capital for Reinsurance branch
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çÕÁÙðâ ÚÔU×ðÇUèÁ/Ù§üU çÎËÜèÐ ÖæÚUÌèØ ÚUðÜßð çß�æ çÙ»×

(¥æ§ü¥æÚU°È¤âè) ·¤æ â×æ# çß�æ ßáü w®wv-ww ·¤æ àæéh

ÜæÖ x|.~® ÂýçÌàæÌ ÕÉ¸·¤ÚU {,®~® ·¤ÚUôÇ¸ L¤ÂØð ÂÚU

Âãé´¿ »ØæÐ ¥æ§ü¥æÚU°È¤âè Ùð ÕØæÙ ×ð´ ·¤ãæ ç·¤ çß�æ ßáü

w®w®-wv ×ð´ ©âÙð y,yv{ ·¤ÚUôÇ¸ L¤ÂØð ·¤æ àæéh ×éÙæÈ¤æ

·¤×æØæ ÍæÐ 

çß�æ ßáü w®wv-ww ·Ô¤ çÜ° §â·¤è ÂçÚU¿æÜÙ ¥æØ

w}.|v ÂýçÌàæÌ ÕÉ¸·¤ÚU w®,w~}.w| ·¤ÚUôÇ¸ L¤ÂØð ãô

»§ü Áô §ââð çÂÀÜð çß�æ ßáü ×ð´ vz,||®.ww ·¤ÚUôÇ¸

L¤ÂØð ÍèÐ ÕèÌè ¿õÍè çÌ×æãè ×ð´ ·¤´ÂÙè ·¤è ÂçÚU¿æÜÙ

¥æØ v{.x~ ÂýçÌàæÌ ÕÉ¸·¤ÚU z,~xv.vw ·¤ÚUôÇ¸ L¤ÂØð ÂÚU

Âãé´¿ »Øè, ÁÕç·¤ ÌèâÚUè çÌ×æãè ×ð´ Øã z,®~z.}v

·¤ÚUôÇ¸ L¤ÂØð ÚUãæ ÍæÐ çß�æ ßáü w®wv-ww ·Ô¤ ¥´Ì ×ð´

·¤´ÂÙè ·¤è ·¤éÜ â´Âç�æ vy.vz ÂýçÌàæÌ ÕÉ¸·¤ÚU yv,®®®

·¤ÚUôÇ¸ L¤ÂØð ÂÚU Âãé´¿ »§ü, Áô çß�æ ßáü w®w®-wv ·¤è

§âè ¥ßçÏ ×ð´ x{,®®® ·¤ÚUôÇ¸ L¤ÂØð ÍèÐ

ÖæÚUÌèØ ÚUðÜßð çß�æ çÙ»× ·Ô¤ çÙÎðàæ·¤ ×´ÇÜ Ùð çß�æ

ßáü w®wv-ww ·Ô¤ çÜ° ÂýˆØð·¤ v® L¤ÂØð ·Ô¤ ¥´ç·¤Ì ×êËØ

ÂÚU ®.{x L¤ÂØð ÂýçÌ §ç�ßÅUè àæðØÚU ·Ô¤ ¥´çÌ× ÜæÖæ´àæ ·¤è

çâÈ¤æçÚUàæ ·¤è ãñÐ
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