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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
KOLBA FARM FAB PRIVATE LIMITED.

|. Report on the Audit of the Standalone Financial Statements
1.  Opinion

A.  We have audited the accompanying Standalone Financial Statements of KOLBA
FARM FAB PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at March 31, 2020, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as
“the Standalone Financial Statements”).

B. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements give the
information required by the Companies Act, 2013 (‘the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules. 201 5, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our

responsibilities under those are further described in the Auditor's
Responsibilities for the Audit C




report. We are Independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial

Report Thereon

A, The Company's Board of Directors is responsible for the Preparation of the other
information. The other information Comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance ang

Statements and our auditor's report thereon. Our opinion on the standalone
financial statements does not cover the other information and we do not
€Xxpress any form of assurance conclusion thereon

B.  In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing SO, consider whether the other
information s materially inconsistent with the standalone Financial Statements

be materially misstated. If, based on the work we have performed, we conclude
that there is a materia misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

section 134(5) of the Act with respect to the preparation of these Standalone
d fair view of the financial position,




financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions

accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
Presentation of the standalone financial statements that give a true and fair
view and are free from material Mmisstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, Management is responsible
for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless Mmanagement either intends to liguidate the Company
or to cease Operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for Overseeing the Company’s financial
reporting process.

not a guarantee that an audit conducted in accordance with SAs will always
detect a material Mmisstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate,
they could reéasonably be expected to influence the €conomic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit We also:

) Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a materia| misstatement resulting from fraud is higher than for

may involve collusion, forgery, intentional




omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate interna| financial
controls with reference to financial statements in place and the operating
effectiveness of such controls

i)  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management

iv) Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a materia| uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going

modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going
concern

v)  Evaluate the overal| presentation, structure ang content of the Standalone
Financial Statements, including  the disclosures, and whether the
Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the
economic decisions of g reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality
and qualitative factors in

) planning the Scope of our audit work and in evaluating the results of our
) to evaluate the effect of any identified misstatements in the Standalone
Financial Statements.

We communicate with thggﬁ@ha =Gywith governance regarding, among other
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matters, the planned Scope and timing of the audit ang significant audit findings,
including any significant deficiencies in internal control that we identify during our

E. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence. and to

F. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication

Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based On our audit we report that:

A, We have sought and obtained all the information and explanations which to the
best of our knowledge and belief Were necessary for the purposes of our audit

B.  Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

C. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account

D. In our opinion, the aforesaid standalone financial statements comply with
the Ind AS Specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,2014

E.  On the basis of the written representations received from the directors as on
March 31, 2020 taken on "geerti<y the Board of Directors, none of the directors
e x.g
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is disqualified as on March 31, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our Separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and Operating effectiveness of the
Company'’s internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(186) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to
the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements is Not Applicable
accounting standards, for material foreseeable losses, if any, on long-term

contracts including derivative contracts

i)  There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B" a statement on the matters specified in Paragraphs 3 and 4 of the Order.

Place : SURAT

for SIMEDIA AND ASSOCIATES
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Kolba Farm Fab Private Limited
————=Tarm rab Frivate Limited
CIN:U17120GJ2009PTC057022

BALANCE SHEET AS AT 31ST MARCH, 2020

EQUIT CAND LIABILITEL

EQUITY SHARE CAPITAL 10

NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENTS 1 6,59,61,828.65 2,50,71,440.00
INTANGIBLE ASSETS -
FINANCIAL ASSETS
INVESTMENTS 2 2,71,04,377.00 9,00,000.00
LOANS 3 5,83,000.00 51,296.00
OTHER NON-CURRENT ASSETS 4 37,80,220.00 37,80,220.00
TOTAL NON-CURRENT ASSETS 9,74,29,425.65 2,98,02,956.00
CURRENT ASSETS
INVENTORIES 5 -
FINANCIAL ASSETS
INVESTMENTS - -
TRADE RECEIVABLES 6 - 2,38,24,377.00
CASH AND CASH EQUIVALENTS 7 (31,674.65) 5,86,250.00
LOANS 8 99,691.00 2,76,177.00
OTHER FINANCIAL ASSETS - :
OTHER CURRENT ASSETS 3 11,40,148.00 14,61,607.00
TOTAL CURRENT ASSETS 12,08,164.35 2,61,48,411.00
TAL ASSETS 9,86,37,590.00 5,59,51,367.00

2,59,21,740.00

1,29,60,870.00

OTHER EQUITY 11 2,74,51,572.00 3,65,13,945.00
TOTAL EQUITY 5,33,73,312.00 4,94,74,816.00
LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES

BORROWINGS 12 3,31,31,439 =
PROVISIONS
DEFERRED TAX LIABILITIES {NET) 13 13,54,959,.00 9,77,381.00
TOTAL NON-CURRENT LIABILITIES 3,44,86,398.00 9,77,381.00
CURRENT LIABILITIES
FINANCIAL LIABILITIES

BORROWINGS

TRADE PAYABLES 14 12,04,362.00 38,90,201.00

OTHER FINANCIAL LIABILITIES 15 87,12,010.00 -
OTHER CURRENT LIABILITIES 16 6,77.368.00 4,56,258.00
PROVISIONS 17 1,84,140.00 11,52,711.00
TOTAL CURRENT LIABILITIES 1,07,77,880.00 54,99,170.00
TOTAL LIABILITIES 4,52,64,278.00 64,76,551.00
TOTAL EQUITY AND LIABILITIES | _9,86,37,590.00 |  55951,367.00
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

In Terms Of Qur Attached Report Of Even Date

For Kolba Farm Fil%%ivate Limited

A e

For Simedia And Associates

Chartered Acco nts

Fq;lrt : i}g Iw
MANISH M, DIALANI LAJWANTI M. DIALAN| '
(Director) (Director) ol
DIN 05201121 DIN 0521148 Gautam Simedia
Date : 20/07/2020 (Proprietar)
Place : Surat M. No. : 118571




Kolba Farm Fab Private Limited

CIN:U17120GJ200 1]

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 315T MARCH, 2020

REVENUE FROM OPERATIONS
SALE OF PRODUCTS

OTHER INCOME

COST OF MATERIAL CONSUMED
PURCHASE OF STOCK IN TRADE
CHANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE
EMPLOYEE BENEFITS EXPENSES

FINANCE COST

DEPRECIATION/AMORTISATION AND DEPLETION EXPENSES
OTHER EXPENSES

TOTAL EXPENSE

ITEMS THAT WILL NOT BE RECLASSIEIED TO STATEMENT
OF PROFIT AND LOSS
(i} INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLASSIFIED
TO STATEMENT OF PROFIT AND LOSS (PREVIOUS YEAR RS. NIL )
(i) ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT AND LOss
(v} INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED
TO STATEMENT OF POFIT AND LOSS

4,17,87,743.00
4,17,87,743.00
34,21,825.00

1.69.75,854 00
18,16,096.00
68,88,437.00

9,94,063.00
3.77 578.00

_39,03,804.00

3.57,10.853
3,57,10,853
315,325

49, 52 381
1.41,97 449
7.15,6594
47 41 666

TOTAL COMPR ISIVE INCOME FOR THE YEAR Ty 14,93,284
EARNINGS PER EQUITY SHARE OF FACE VALUE OF RS, 10 EACH

BASIC (RS.) 1.51 1.1521
RESTATED (DUE TO ISSUE OF BONUS SHARES) (RS ) 1.51 05761

SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES T THE FINANCIAL STATEMENTS

In Terms Of Our Attached Report Of Even Date

For Kolba Farm Fab Private Limited
&é & . H -'D—L}\_Lﬂh\..w\.h
F LAJW, |

MANISH M. DIALANI M, DAILANI

(Director) {Director)

DIN 05201121 DIN 0521148

Date : 2000772020 t\
Place : Surat

For Simedia And Associates
Chartered Accouptants

Frn:; A

(v

N Gautam Simedia

{Proprietor)

M. No. : 118571




i F ‘ab Private Limited

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 315T MARCH, 2020

A. EQUITY SHARE CAPITAL

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD j.e. 01
APRIL, 2018

CHANGES IN EQUITY
SHARE CAPITAL
DURING THE YEAR
2018-19

BALANCE AT THE END OF THE
REPORTING PERIOD ie. 31
MARCH, 2019

CHANGES IN EQUITY BALANCE AT THE END

SHARE CAPITAL DURING |OF THE REPORTING

THE YEAR 2019-20 PERIOD i.e. 31 MARCH,
2020

43,20,290 1,29,60.870 1,29,60,870 2.59,21,?431

B. OTHER EQUITY

—

e

RESERVE & SURPLUS

OTHER
COMPREHENSIVE
INCOME

TOTAL
CAPITAL RESERVE SECURITY PREMILIM RETAINED EARNINGS

AS ON 31 MARCH 2019
BALANCE AT THE BEGINMING OF
THE REPORTING PERIOD i.e. 01
APRIL, 2018

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

ADIUSTED BONUS SHARES
TRANSFER TD / [FROM)
[RETAINED EARNINGS

BALANCE AT THE END OF THE
REPORTING PERIOD i.e, 31
MARCH, 2019

|AS ON 31 MARCH 2020
BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD i.e. 01
APRIL, 2019

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

ADIUSTED BONUS SHARES
TRANSFER TO / (FROM)
RETAINED EARNINGS

[BALANCE AT THE END OF THE
REPORTING PERIOD |.e. 31
MARCH, 2020

4,18,01,010 18,60,232 4,36,61,242

86,40,580 56,40,580

14,593,284

14,93,284 |

3,31,60,430 33,53,516 3,65,13,946

3,31,60,430 33,53,516 3,65,13,946

1,29,60,870 1,25,60,870 |

39,12,925 33,12,925

2,01,59,560 72,66,441 £4,74,66,001

In Terms Of Our Attached Report Of Even Date

For Simedia And Associates
Chartered Accountants

For Kolba Fa ab Private Limited ml
% e
4 15 /

MANISH M. DHALANI
(Director)
DiN 05201121

Date : 20/07/2020
Place : Surat

Frn : 125933w
Dot

LAJWANTI M, DIALAN

(Director)
DIN 0521148 "
Gautam Simedia
(Proprietar)
M. No. : 118571
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NOTES FORMING PART OF FINANCIAL STATEMENTS

KOLBA FARM FAB PRIVATE LIMITED

Particulars 31.03.2020 31.03.2019

2: NON CURRENT INVESTMENTS

Other Investments tunquut&d}[ Non Trade) (measured at cost)

Fixed Deposit 2,62,04,377.00 8,00,000.00

8000 Share OFf ¥ 100 Each Fully Paidup In The Cosmos Co. Op. Bank 8.00,000.00 1,00.000.00

TOTAL NON CURRENT INVESTMENTS 2,71,04,377.00 9,00,000.00

3: LOANS & ADVANCES

(secured & Cosidered good)

Anil Narottam Patel Hyf - 20,000.00

Banthia Consultancy 31,286.00

Gajgati Steel & Energy Pyt Ltd. 5,00,000.00 -

Rajni Varma 7.000.00 -

Lajwanti M. Dialani (Relative of Director) 76,000.00 -

5,83,000.00 51,296.00

4: OTHER NON CURRENT ASSETS

Central Subsidy 10% 37,80,220.00 37.80,220.00
37,80,220.00 37,80,220.00

5:INVENTORIES

Raw Material

Finished Goods (Grey Clath) -

Chrndj{ScrapJ - == ]

6:TRADE RECEIVABLES

(secured & Considered Good)

Laaj International - 200,22 77500

Shantai Exim Limited - 38,01,602 .00

- 2,38,24,377.00

T:CASH & CASH EQUIVALENTS

Cash in Hand 1,780.35 73,379.00

Balance with Banks

The COSMOS Co-op Bank Ltd-2809 {33,455.00] 5.12.871.00

CASH & CASH EQUIVALENTS AS PER BALANCE SHEET (31,674.65) 5,86,250.00

CASH & CASH EQUIVALENTS AS PER STANDALONE CASH FLOW STATEMENT (31,674.65) 5,86,250.00




B:LOANS & ADVANCES
(secured & considerad good)
Advances to Employees

Mat Credit 99.691.00 2.76.,177.00
98,691.00 2,76,177.00

9:0THER CURRENT ASSETS

Income Tax Refund 13-14 8,778.00 8,778.00

Income Tax Refund 12-13 40,000.00 40,000.00

Advance Tax 12-13 - 4.20,480,00

Income Tax Refund 18-19 5.21,227.00 521,227.00

Income Tax Refund 19-20 99,021.00

Income Tax Refund 17-18 471,122 00 4,71,122.00
11,40,148.00 14,61,607.00

10 : SHARE CAPITAL

Authorised Ca pital

3000000 (1000000) Equity Shares of Rs 10/- each 3,00,00,000.00 | 3,00,00,000.00

Issued Subscribed & Paid up Capital

2592174 (1288087) Equit:.r Shares of Rs 10/- each T'LJII:..r paid up 2,59,21,740.00 1,29.60,870.00

2,58,21,740.00

1,29,60,870.00

10.1 Details of share held by Holding Company

10.2 Details of shareholders hu:dlng more than 51& ahgres
Name of shareholder No. of shares

Particulars No. of Shares
15-20 18-19
M.K.Ex!M{iHDM} LTD 18329586 1166478

% ;
18-20 18-19 19-20 18-19
M.K.EXIM{INDIA) LTD 1832956 1166478 T0.710 |80
Manish m Dialanij 259218 129609 10.000 10
Murli Dialani 250000 - 09.845 -
Lajwanti Dialani 250000 - 09.645 -




10.3Details of Reconeili ion of Share
Particular 31/03/2019

10.4The Company has one class of equity shares having a par value of
Rs. 10/- per share. Each shareholder is eligible for one
vote per share held,

31/03/2019
Mo.of share |Amount No.of share | Amount
No. of share at beginning 1296087 12960870 | 432029 4320280
Add: lssue 1296087 12960870 | BB4058 B640580
Less: Brought Back o 1] 0 0
Others 0 0 1] 0
No. of share atthe end | 2582174 25921740 | 1296087 12960870

11: OTHER EQUITY

Statement of Profit and Loss

Opening balance 33,53,516.00 18,60,232.00
(-} Adjustments of Pravious Year 15,408.00)
{+} Met Profit For the current year 39,03,904.00 14,93,284 .00
Less:- Appropriations
Frofit after Appropriations
Securities Premium Reservae 3.31,60,430.00 4.18,01,010.00
Less : Adusted through issue of Bonus Sharas 1,29.60,870.00 86,40,580.00
2,01,99,560.00 3,31,60,430.00
Other Comprehensive Income (OCI)
2,74.51,572.00 | 3851 3.848.00
12 . BORROWINGS {NON CURRENT)
TERM LOAN (Secured loan)
Laaj International 1.28,33,777.00 -
The COSMOS Co-op Bank Lid [MACHINERY LOAN) 2.02,97 662.00 -
3,31,31.438.00 -
13: DEFERRED TAX LIABILITY {NET)
In accordance with Indian Accounting Standards-12 "INCOME TAXES “issued by
the Institute of Chartered Accountants of India, the company has created
deferred tax assets during the year The breakup of Net Deferred
Ass&ts.f:habilities} are as under
DEFERRED TAX ASS ET
Other (12,72,507.00)| (12,72.507 o0)
DEFERRED TAX LIABILITY
Depriciation 26,27 466.00 22,45 888.00
Other
13,54,959.00 8,77,381.00




14: TRADE PAYABLES
Creditors Due Others

Shubhawni Enterprise 29,01,867.00
Anil & co 55,640.00
Shree Umiya Electricals 1,51,016.00
Gopinathji Sales Corporation 73,318.00 1,78,231.00
Gopinathji Sales Agency 1,99,307.00 2,73,879.00
Exim Connect Service 2,950.00 -
Jcm Enterprise 1,23,635.00 79,086.00
Vidyabharati Trust Umarkh 22,108.00
Suhani Transport 3,08,748.00 2,83,185.00
Aky & Co. 3,068.00
Sangani Enterprise 24,750.00 40.816.00
Shri Sal Enterprise 1.528.00
Sarvam Sales 64,334 00 38,117.00
A M. Gediya Engineering 13.806.00 -
Patel Electricals 2,148.00 -
Gujarat chemicals 2557200
Dwarkadhish Pump & Borwel| 12,880.00 -
Kisharbhai 75,000.00
Enpro Enviro Tech & Engineers Pyt Ltd - 43,200.00
Nirmal Jal 46,622.00 47,542 00
Shree Ganesh Eng. Warks
12,04,362.00 38,90,201.00
15: OTHER FINANCIAL LIABILITIES
The COSMOS Co-op Bank Ltd [MACHINERY LOAN] 87,12,010.00 -
87,12,010.00 .
16:0THER CURRENT LIABILITIES
Other Current Lia bilities
Reshma M Dialanj - 1,20,000.00
DGVCL 6,77,368.00 3,36,258.00
6,77,368.00 4,56,258.00




17 PROVISIONS - CURRENT
Employee Benefits

Other Employee Liabilities Related Provision
Salary Payable (reshma=others)

3.74.032 00
Current Tax
Mat
Others
Audit Fee 30,000.00 30,000.00
Professional Fee 46, 000.00 56,000.00
Remuneration Pa yable - 4,20,480.00
IGST 20,140.00 1,51,324.00
T.0.8 76,000.00 1,20,875.00
GST Audit 12,000.00 -
1,84,140.00 11,52,711.00
18: REVENUE FROM OPERATIONS
Other specific operations - 59,04,573.00
Jobwork income 4178774300 2.98,068,280.00
4,17,87,743.00 3,67,10,853.00
19:0THER INCOME
Interest
Fd Interest 4,68 886.00 1,57,848.00
Miscellaneous
Discount 12,371.00 98,075.00
Dividend - 20,800.00
DGVCL Interest 38,601.00 38,602.00
Men Operating Income 28.01,967.00 =
34,21,825.00 3,15,325.00

20:COST OF MATERIALS CONSUMED

Opening Stock
Add: Purchasas
Less: Closing Stock

21:PURCHASE OF STOCK IN TRADE
Stock In Trade

Grey Cloth




gg:CMHGEE IN IN'&F§HTQRI§S OF FINISHED GOOoDs AND 5 [DCK-I&T&DE
Closing Stoek of Finished Goods

Less:Opening Stock of Finished Goods - 49,52,381.00
(Increase)/Decrease in Finished Goods "
- 49,52,381.00
23:EMPLOYEE BE EFITS EXPENSES
Salary, Wages & Bonus
Wages And Salary 143,61404.00 | 1185651700
Director Remuneration 250000000 |  22,50,000.00
Bonus Exp 70,141.00
Staff Welfare Expenses
Staff Welfara Expenses 44,309.00 80.832.00
1,69,75,854.00 1,41,97,449.00
24:FIN£CE COST
Interest Expenses
Bank Loan Interest = 4,25.512.00
Interest on Machinery Loan 14,09.820.00 .
Bank Charges
Bank Charges 2,46,516.00 2,90,182.00
Other Interest Charges
Prcrmssing Feas 2,10,200.00
Stamp Duty 48,960.00 -
Franking Charges 600.00 =
18,16,096.00 7,15,694.00
25:0THER EXPENSES
Manufacturing Service Cosis Expenses
Power And Fual
Electricity Consumption 64.05783.00 |  4516.410.00
Repairs Maintenance Charges Of Other Assets
Repairing } ~
Insurance
Insurance 78,058.00 46,246.00
Other Man ufacturing Costs
De_f“ urrage 10,99,253.00
Millgine & Ol Exp 20,83,245.00 21,07,689.00




Administrative And General Expenses
Printing Stationery
Printing 20,997 00 13,753.00
Rent Rates And Taxes
Property Tax - g
Auditors Remuneration
GST Audit 12,000.00 5
Professional Fee 46,000.00 =
Audit Fees 4200000 30.000.00
Repairs Maintenance Expenses
Plant & Machinary 17.41,574.00 -
Others 26,405.00 1,71,524.00
Legal And Professional Charges
Director Remuneration & Professional Fes 49, 740.00 9.40,168.00
Consultancy Fee 20,000.00 1,58,800.00
Safety And Security Expenses
Security Expenses 2,100.00 44 100.00
Registration and Filing Fees
ROC Filling Fees 1,29,333.00 1,71,306.00
Other Administrative And General Expenses
Transport Expenses 15,40.774.00 9,44 69600
Office Exp 4.54,203.00 194,482 00
Late Fees For TDS 9 600.00 -
Late Fees For Gst Filing 15,000.00 518100
Clearing & Forwarding 1,60,000.00 ,
Other Expenses
Conveyance 74,943 00 61.998.00
Postage 340.00 990.00
GPCB Charges 40,840.00 E
Electric Repair 1,620.00 -
Packing Expense 1,500.00 -
Round Off 17.00 =
Hamali Charges 98.010.00 =
1.41,53,636.00 94,08,343.00
26. TAX EXPENSE
Current Tax
Mat Credit 1,71.078.00 2,68,056.00
Income Tax 82298500 |  3:86,848.00
Interest On Mat e .
Mat Expensa ; %
Deferred Tax
bTL 3,77,578.00 -
DTA - (1,37,543.00)
13,71,641.00 5,17,361.00




Kolba Farm Fab Private Limited

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" MARCH, 2020

A, CORPORATE INFORMATION

KOLBA FARM FAR PRIVATE LIMITED ig Subsidiary of MK EXM (INDIA) LIMITED

Thet addresses of 5 regisierad office and principal place of business are thsciosed i the imroduchon Io the amnual repon
B SIGNIFICANT ACCOUNTING POLICIES

1 S R RATION AND PRES ATI
The financial stalemants of the Company are prepared under the histarical cost convention
on accural basis and in conformity comply with the Indian Accounting standards ('Ind ASY,
Including the rules notifed under the relevant provisions of the Companies Act. 2013,

Upta the year ended March 1, 2017, the Company has prepared its financial statements in
Indian Generally Accepted Accounting Principles (GAAP), which includes Standards notifed
under the Companies (Accounting accordance with the requirement of Standards) Rules, 2005
and considersd as "Previous GAAP".

Company's financial stalements are presented in Indian Rupees (Rs.},which is also its functional
currency,

2 Pro and sgui
Fixed Assels are stated at cos), including altributable cost of bringing the assets
to its working condition for the intended use.
Depreciation is provided from the date, the assets are installed and put to
use on steaight line method based on useful jife of assael as prescribed
in schedule 1l of the Campanies Act, 2013 except in respect of Plant & Machineries
where usaful life, as technically assesed, is different than those prescribed in schedulp ||,

Gains or lossas arising from derecognition of a property, plant and equipment ara measured as
the difference between the net di posal proceeds and the carrying amount of the asset and ara
recognised in the Statement of Frant ang Loss when e assal is gderecognised,

Significant companents of assets having a life shortar than the main assest. if any s
depreciated over the shorter life.

4 Inventories;
{a) Finished goods are valued at the lower of cost, computed on FIFO basis
and estimated net realisable value, Finished goods include other costs
incurred in bringing the inventaries to their present location and condition

5 R u Lill
{a)  The company follows mercantile system of accounting and recognizes
siginificant items of income & expendifure on accrual basis,
{b} Interest on FO income is bocked as per certificate.

& Finance Cost

other borrowing cosls are charged fo revenue,
7 Iax Exponses
{a} Income Tax comprises Current Tax and Deferrad Tax
Current Tax ks the amount of tax payable as determined in accordance with
pravisions of Income tax Act, 1981

b}  Deferred Income Tax is provided on all temporary differences at the balance
sheet date between the tax base of assels and liabilities and thair carrying
amoaounts for financial purpose,

(e} Deferred Tax Assets are recognised on unabsarbed depreciation only 1o the
extent that there s viriual cefainty supported by convincing evidence and
1o the extent that there is reasonable cartainily of their realisation,

{d)  Deferred tax assets and liabilities are i tax rates and the

tax laws that have been enacted or sybs antially enacted at the balance sheet date
y: ol LB,




& Financial instruments
{A) Flnancial Assots
(2) value of investment is valued at cost because fair value within that range. as per IND AS 109,

(Bl  Financial liabilities
(8] Initial recegnition and measurement
All financial llabilities are recognized at fair value and in case of kaans, net of directly attributable cost

{b) Subsequent measurement
Financial labilities are camied at amortized cost using the effactiva interest method . For trade and
other payables maturing within one year from the balance sheet date, the Canying amounts
appraximate fair value due to the short maturity of these instruments.

-
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KOLBA FARM FAB PRIVATE LIMITED

CIN : U17120GJ2009PTC057022

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2020

; Amount In ¥ Amount In 7
Particulars 31/03/2020 31/03/2019
Cash Flows from Operatin Activates
Net Profit Before Tax and Exira Ordinary llems 52,75,545.00 20,10.644 00
Adjustment For
Depreciation 68,88,437 00 47 41,666.00
Foreign Exchange
Gain or loss of Sale of Fixed assels =
Gain or loss of Investment
Finance Cost 18,16,096.00
Dividend Income
Other adjustment of non cash ltem (DTL & MAT) (12,97 283.00)
Other adjustment to reconcile Profit (Previous year adjustment) 5,408.00 i
Total Adjustment to ProfitLoss {A) 75,12,658.00 47,41,666.00
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories - 458,52,381.00
Adjustment for Increase/Decrease in Trade Receivables 2.38.24.377.00 28,08 643 00)
Adjustment for Increase/Decrease in Other Current Assets 3.21,459.00 35,382.00
Adjustment for Increasa/Decreasa in Trade Payabie (26,865,839 00) (5.17,055.00)
Adjustment for Increase/Decrease in othar current Liabilities 2,21,110.00
Adjustment for Provisions (9,68,571.00) 9.21,714.00
Total Adjustrent For Working Capital (B) 2,07,12,536.00 25,83,785.00
Total Adjustment to reconcile profit (A+B) 2,82,25,194.00 73,25,451.00
Net Cash flow from (Used in ) operation 3,35,00,739.00 93,36,095.00 |
Dividend Received
Interest received 4,68,885.00 1,57.848.00
Interest Paid - 4,25 512.00
Income Tax Paid/ Refund
Net Cash flow from (Used in ) operation before Extra Ordinary tems 3,39.69,625.00 90,68,431.00
Proceeds from Extra Ordinary ltems
Payment for Extra Ordinary Item
Net Cash flow From operatin Activities 3,39,69,625.00 90,68,431.00
Cash Flows from Investing Activities ]
Proceeds From fixed Assats
Proceeds from Investment or Equity Instruments
Purchase of Fixed Assets (4.77.78,825.00) 4,00,000.00 |
Purchase Of Investments or Equity Instruments (2,62,04,377 .00} 2.45,000.00
Interest received
Dividend Received
Cash Receipt from Sale of Interest in Joint Ventura
Cash Payment to acquire Interest in Joint Venture
Cash flow from leosing Control of subsidiaries
Cash Payment far acquiring Control of subsidiaries
Proceeds from Gowt, Grant
Other Inflow/Outflow Of Cash (5,31,704.00) ]
Net Cash flow from {Used in ) in Investing Activities before Extra Ordinary ltems (7,45,14,906.00) (6.45,000.00)
Proceads from Extra Crdinary Items
Payment for Extra Ordinary ltem
Net Cash flow from Used in ) in Investin Activities (7,451 4,906.00) {ﬁ.4s.uun.uu}
Cash Flows from Financial Activities
Proceeds From Issuing Shares
Proceeds from Iss uing Debenture /Bonds/Nates
Redemption of Preference Share
Redemption of Debenture
Proceeds from other Equity Instruments
Proceeds From Borrowing Y 4,18,43,449.00
Repayment Of Borrowing Pl Aco N 78,37 88700
Dividend Paid e e
Interest Paid =T L\ {15,16,096.00)
Income Tax Paid/Refund b (o, il
Net Cash flow from (Used in ) in Financial Activities beforg Extra Ordinary.ltems 3,89,27,353.00 (78,37,887.00)

Proceads from Extra Ordinary Items S|\ A SHRAT, I 7

o

Payment for Extra Ordinary Item > % rlj""—"f" oG 4@:
P




Net Cash flow from {Used in ) in Financial Activities

3,99,27,353.00 (78,37,887.00)

Net increase (decrease) in cash ang cash equivalents before effect of exchange rate

changes

(6,17,928.00) 5,85,544.00

Effact of exchange rate change on cash and cash equivalents

|Net increase {decrease) in cash ang cash equivalents

(6,17,925.00) 5.85,544.00

Cash and cash quivalents at beginning of period

5.86,251.00 707 .00

Cash and cash equivalents at end of period

(31,677.00) 5,86,251.00

In Terms OF Our Attached Report OF Even Date
For Kolba Farm Fab Private Limited

M Tl

MANISH M. Dlﬂﬂi\ll LASWANTI M. DiALAN)
{Director) (Director)

DiN 05201121 DIN 05201148

Date - 200072020

Place : Surat

For Simedia And Associates
Chartered A%nts
Frm 31 33w
ﬁ (Wi
" Gautam Simedia

{l Pmprielurj
M. No. : 118571



