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/A MK. Exim (India) Limited
- (CIN:L63040RJ1992PLC007111)
Registered Office: G1/150, Garment Zone, E.P.L.P,, RIICO Industrial Area,
Sitapura, Tonk Road, Jaipur-302022
Phone: +91 141- 3937501, 3937500, Fax: +91-141-3937502

E-mail: mkexim@mkexim.com, complianceofficer@mkexim.com,
Web-Site: www.mkexim.com

NOTICE
NOTICE is hereby given that the 29th Annual General Meeting of M k Exim (India) Limited will be held on
Wednesday, 29th September, 2021 at 11.00 A.M IST through Video Conference / Other Audio Visual Means, to
transact the following business. The venue of the meeting shall be deemed to be the Registered Office of the
Companyat G-1/150, Garment Zone, E.P.I.P., RIICO Industrial Area, Sitapura, Tonk Road, Jaipur-302022:

ORDINARY BUSINESS

1. Toconsiderandadoptthe Audited Standalone Financial Statements as well as Audited Consolidated Financial
Statements of the Company for the year ended 31st March 2021 together with Report of Auditors and the
Board of Directors thereon;

“RESOLVED THAT the Audited Standalone and Consolidated Financial Statements of the Company for the
financial year ended 31st March 2021 and the Reports of the Board of Directors' and Auditors thereon as
circulated tothe Members, be and are hereby considered and adopted.”

2. To appoint a Director in place of Mr. Manish Murlidhar Dialani (DIN: 05201121), who retires by rotation and
beingeligible, offers himself for re-appointment.

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, Mr. Manish Murlidhar Dialani (DIN: 05201121), who retires by rotation at this Annual
General Meeting, be and is hereby appointed as a Director of the Company.”

By order of the Board

) For M.K.EXIM (INDIA) LIMITED
Place: Jaipur

th
Dated: 26" August, 2021 Prakriti Sethi

Company Secretary

Registered Office:

G1/150, Garment Zone,
E.P.I.P., RIICO Industrial Area,
Sitapura, Tonk Road,
Jaipur-302022

CIN: L63040RJ1992PLCO007111
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Notes

1. Considering the ongoing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has, vide its circular no
02/2021 dated January 13, 2021 read together with circulars Circular No. 14/2020 dated April 8, 2020, Circular
No0.17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05, 2020 (collectively referred to as “MCA
Circulars”), permitted convening the Annual General Meeting (“AGM”) through Video Conferencing (“VC”) or
Other Audio Visual Means (“OAVM”), without physical presence of the members at a common venue. In
accordance with the MCA Circulars, provisions of the Companies Act, 2013 (“the Act”) and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May, 12 2020 and
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January, 2021, the AGM of the Company is being held through VC /
OAVM without physical presence of the Members at acommon venue

2. Thedeemed venue fortwenty-ninth e-AGM shall be the Registered Office of the Company.

3. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020,
May 05, 2020 and January 13, 2021 the Company is providing facility of remote e-voting to its Members in respect
of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement with
Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the
authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting as well as the e-
voting system on the date of the AGM will be provided by CDSL.

4. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation
atthe AGM through VC/OAVM will be made available to atleast 1000 members on first come first served basis. This
will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the
AGM without restriction on account of first come first served basis.

5. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
ascertaining the qguorum under Section 103 of the Companies Act, 2013.

6. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote on his / her
behalf and the proxy need not be a member of the Company. Since the AGM is being held in accordance with the
Circulars through VC, the facility for the appointment of proxies by the members will not be available and hence
the Proxy Form are not annexed to this Notice. However, in pursuance of Section 112 and Section 113 of the
Companies Act, 2013, representatives of the members such as the President of India or the Governor of a State or
body corporate can attend the AGM through VC/OAVM and cast their votes through e-voting.

7. Institutional/Corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a scanned

copy(pdf/jpg format) of its board or governing body's resolution/authorization, etc., authorizing their
representative to attend the e-AGM on its behalf and to vote through remote e-voting. The said
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10.

11.

12.

13.

14.

resolution/authorization shall be sent to the scrutinizer by email through its registered email address to
parikhanshu26gmail.com with a copy marked to investoragm@mkexim.com

The Register of members and share transfer books of the Company will remain closed from Thursday, 23"
September 2021 to Wednesday, 29" September 2021 (both days inclusive) for the purpose of the annual general
meeting.

Details as required in Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015 ('Listing Regulations') in respect of the Directors seeking re-appointment/appointment at the AGM are
provided in annexure-1 of this notice Requisite declarations have been received from the Directors seeking re-
appointment. The Independent Directors of the Company have been appointed for a term of 5 yearsin accordance
with the relevant provisions of the Companies Act, 2013 and are not eligible to retire by rotation.

The Securities and Exchange Board of India (SEBI) vide its circular dated 20th April, 2018 has mandated registration
of Permanent Account Number (PAN) and Bank Account Details for all securities holders. Members holding shares
in physical form are therefore, requested to submit their PAN and Bank Account Details to Beetal Financial &
Computer services (P) Ltd, New Delhi by sending a duly signed letter along with self-attested copy of PAN Card and
original cancelled cheque. The original cancelled cheque should bear the name of the Member. In the alternative
Members are requested to submit a copy of bank passbook / statement attested by the bank. Members holding
sharesin demat form are requested to submit the aforesaid information to their respective Depository Participant.

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019, except in case of request received for transmission or
transposition of securities. In view of this and to eliminate all risks associated with physical shares and for ease of
portfolio management, members holding shares in physical form are requested to consider converting their
holdings to dematerialized form. Members can contact the Company or Company's Registrars and Transfer
Agents, for assistance in this regard.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email address,
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney,
bank details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, etc., to
their DPs in case the shares are held in electronic form and to Beetal Financial & Computer services (P) Ltd
(company's RTA) in case of physicals shares. Members holding shares in physical form are also requested to submit
their specimen signature duly attested by their bank.

Nomination facility: Section 72 of the Act provides for facility to the members for making nomination in respect
of the shares held by them in the Company. Members holding shares in single name and who have not registered
the nomination should submit to the Company form SH 13 for making nomination. Members holding the sharesin
electronic form should submit the form to their depository participants. Members can change the nomination by
filing form SH14 with the Company (in case of shares held in physical form) or to the depository participant (in case
sharesarein electronicform)

Updation of members details: The register of members under the Act and the relevant rules is required to be
maintained with additional details such as PAN details, email address, bank details for payment of dividend, etc. A
form for capturing these details is appended at the end of this annual report. Members holding shares on physical
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15.

16.

17.

18.

19.

20.

21.

form are requested to submit the filled form to the Company and members holding shares in demat form are
requested to submit the form to their respective depository participants.

In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company will be entitled to vote.

In terms of sections 101 and 136 of the Act, read with the rules made thereunder, the listed companies may send
the notice of AGM and the annual report, including financial statements, board report, etc. by electronic mode.
Pursuant to the said provisions of the Act read with MCA Circulars, SEBI Circular dated 12 May 2020, Notice of 29"
AGM along with the Annual Report for FY2021 is being sent only through electronic mode to those members
whose email addresses are registered with the Company/depositories. Members may note that the Notice and
Annual Report for FY2021 will also be available on the Company's website atwww.mkexim.com and website of the
stock exchangesi.e., BSE Limited at www.bseindia.com

To receive communications through electronic means, including Annual Reports and Notices, members are
requested to kindly register/update their email address with their respective depository participant, where shares
are held in electronic form. In case of shares held in physical form, members are advised to register their e-mail
address with Beetal Financial & Computer services (P) Ltd, BEETAL HOUSE, 3rd Floor, 99, Madangir, Behind LSC,
New Delhi—110062 at their e-mail id beetalrta@gmail.com.

Further, those members who have not registered their email addresses and in consequence could not be served
the Annual Report for FY2021 and Notice of 29" AGM, may temporarily get themselves registered with Beetal
Financial & Computer services (P) Ltd, BEETAL HOUSE, 3rd Floor, 99, Madangir, Behind LSC, New Delhi—110062 at
their e-mail id beetalrta@gmail.com.

In case a person becomes a member of the Company after dispatch of AGM Notice, and is a member as on the cut-
off date for e-voting, i.e., Wednesday 22™September, 2021, such person may obtain the user id and password from
Beetal Financial & Computer services (P) Ltd by email request on beetalrta@gmail.com.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling
the AGM has been uploaded on the website of the Company at www.mkexim.com The Notice can also be accessed
from the websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com. The AGM Notice is also
disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system
duringthe AGM) i.e. www.evotingindia.com

The Ministry of Corporate Affairs had notified provisions relating to unpaid / unclaimed dividend under Sections
124 and 125 of Companies Act, 2013 and Investor Education and Protection Fund (Accounting, Audit, Transfer and
Refund) Rules, 2016 (IEPF Rules). As per these Rules, dividends which are not encashed / claimed by the
shareholder for a period of seven consecutive years shall be transferred to the Investor Education and Protection
Fund (IEPF) Authority. The IEPF Rules mandate the companies to transfer such shares of Members of whom
dividends remain unpaid / unclaimed for a period of seven consecutive years to the demat account of IEPF
Authority. Hence, the Company urges all the Members to encash / claim their respective dividend during the
prescribed period .The details of the unpaid / unclaimed amounts lying with the Company as on 30th September,
2020 (date of last AGM) are available on the website of the Company and on Ministry of Corporate Affairs' website.
The Members whose dividend / shares as transferred to the IEPF Authority can now claim their shares from the
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22.

23.

24,

25.

Authority by following the Refund Procedure as detailed on the website of IEPF Authority
http://iepf.gov.in/IEPFA/refund.html

The Company has appointed M/s. Anshu Parikh & Associates (proprietor Ms. Anshu Parikh), PCS (Membership no.
FCS 9785), as the scrutinizer for conducting the remote e-voting and the voting process at the AGM in a fair and
transparent manner.

Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to this Notice.

The Company has been maintaining, inter alia, the following statutory registers at its registered office at Jaipur,
Rajasthan

i) Register of contracts or arrangements in which directors are interested under section 189 of the Act.

ii) Register of directors and key managerial personnel and their shareholding under section 170 of the Act.

Instructions for remote e-voting, joining the e-AGM and e-voting at e-AGM are as follows:
VOTING THROUGH ELECTRONIC MEANS

In terms of the provisions of section 108 of the Act, read with rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended (hereinafter called 'the Rules' for the purpose of this section of the
Notice) and regulation 44 of the SEBI Listing Regulations, the Company is providing facility of remote e-voting to
exercise votes on the items of business given in the Notice through electronic voting system, to members holding
shares as on Wednesday 22™ September, 2021 being the cut-off date fixed for determining voting rights of
members, entitled to participate in the remote e-voting process, through the e-voting platform provided by CDSL
or to vote at the AGM. Person who is not a member as on the cut-off date should treat this Notice for information
purposes only.

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER:

(n The voting period begins on <26.09.2021 at 9:00 a.m.> and ends on <28.09.2021 at 5:00 p.m.>. During this
period shareholders' of the Company, holding shares either in physical form or in dematerialized form, ason
the cut-off date (record date) of <22.09.2021>, may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

(iii)  Pursuantto SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect of all
shareholders' resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholdersis at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords
by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would
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be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

(iv)  Interms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode CDSL/NSDL s given below:

Type of Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password
Individual Option will be made available to reach e-Voting page without any further authentication. The URL for users to login
Shareholders
holding securities in
Demat mode with
CDSL

to Easi / Easiest arehttps://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login icon

and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider for casting your vote during the remote e-Voting period o
joining virtual meeting & voting during the meeting. Additionally, there is also links provided to access the system of|
all e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service|
providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No. from a e+
Voting link available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/Evotinglogin The system will authenticate the user by sending OTP on

registered Mobile & Email as recorded in the Demat Account. After successful authentication, user will be able to se¢
the e-Voting option where the evoting is in progress and also able to directly access the system of all e-Voting Service
Providers.

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web browser
Individual by typing the following URL: https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the
Shareholders
holding securities in
demat mode with
NSDL

home page of e-Services is launched, click on the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and Password. After successfu
authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on company name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com. Select

“Register Online for IDeAS “Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com,

either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your|
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code ag
shown on the screen. After successful authentication, you will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting service provider name and you will be redirected to e-Votin

service provider website for casting your vote during the remote e-Voting period or joining virtual meeting & votinj
during the meeting

Individual You can also login using the login credentials of your demat account through your Depository Participant registered with
Shareholders NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click on e
(holding  securities Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you can|
in demat mode) see e-Voting feature. Click on company name or e-Voting service provider name and you will be redirected to e-
login through their Voting service provider website for casting your vote during the remote e-Voting period or joining virtual meeting &
Depository voting during the meeting.
Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
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Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depositoryi.e. CDSLand NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.comor contact at
022- 23058738 and 22-23058542-43.

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

(V)

(Vi)
(Vii)

Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than
individual holding in Demat form.

1. The shareholders should log on to the e-voting website www.evotingindia.com
2. Click on “Shareholders” module.
3. Now enter your UserID
a.For CDSL: 16 digits beneficiary ID,
b.For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c.Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
4, Next enter the Image Verification as displayed and Click on Login.
5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.
6. If you are afirst time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in
Demat
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for

both demat shareholders as well as physical shareholders)

° Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA o
contact Company/RTA.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in

Details your demat account or in the company records in order to login.
OR Date of ° If both the details are not recorded with the depository or company, pleas¢
Birth (DOB) enter the member id / folio number in the Dividend Bank details field.

After entering these details appropriately, clickon “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach 'Password Creation' menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be also
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your
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password with any other person and take utmost care to keep your password confidential.

(Viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions

contained in this Notice.

(iX) Clickonthe EVSN for the M.K.EXIM (INDIA) LIMITED on which you choose to vote.

(X)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

(xi) Clickonthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

(xiii) Onceyou “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xiv) You can alsotake a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

(xvi) Additional Facility for Non —Individual Shareholders and Custodians —For Remote Voting only.

° Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log
on to www.evotingindia.comand register themselvesinthe “Corporates” module.

° A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@gmail.com.

° After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on.

° The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

° A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

° Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized
to vote, to the Scrutinizer and to the Company at the email address viz; investoragm @ mkexim.com com, if
they have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to
verify the same.

C. INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING DURING
MEETING ARE AS UNDER:

i The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions
mentioned above for e-voting.

ii.  The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed
after successful login as per the instructions mentioned above for e-voting.

iii. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However,
they will not be eligible to vote at the AGM.

iv.  Members attending the e-AGM shall be counted for the purpose of reckoning the quorum under section
103 of the Act

v.  Shareholdersare encouraged tojoin the Meeting through Laptops / IPads for better experience.

vi.  Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

vii. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.
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viii.

iX.

X.

Xi.

Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance during the period from 26 September 2021
(from 9.00 a.m.) to 27 September 2021 (upto 5.00 p.m.) mentioning their name, demat account
number/folio number, email id, mobile number at beetalrta@gmail.com and copy to company email id
investoragm@mbkexim.com. The shareholders who do not wish to speak during the AGM but have queries
may send their queries in advance during the period from 26 September 2021 (from 9.00 a.m.) to 27
September 2021 (upto 5.00 p.m.) mentioning their name, demat account number/folio number, email id,
mobile number at beetalrta@gmail.com and copy to company email id investoragm@mkexim.com. These
gueries will be replied to by the company suitably by email. Please note that only questions of the
members holding the shares as on cut-off date will be considered. The Company reserves the right to
restrict the number of speakers depending on the availability of time for the e-AGM.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system available during the AGM.

If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such
shareholders shall be considered invalid as the facility of e-voting during the meeting is available only to
the shareholders attending the meeting.

D. PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES:

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to beetalrta@gmail.com.

For Demat shareholders - Please update your email id & mobile no. with your respective Depository
Participant (DP).

For Individual Demat shareholders — Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through
Depository.

If you have any queries orissues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an
email helpesk.evoting@cdsindia.com or contact at 022-23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.RakeshDalvi, Sr.
Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal
MillCompounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpesk.evoting@cdsindia.com or call on022-23058542/43.

E. General Instructions:

The Chairman shall formally propose to the members participating through VC/OAVM facility to vote
on the resolutions as set out in the Notice of the 29"AGM and announce the start of the casting of vote
through the e-voting system of CDSL.

The Scrutinizer shall,immediately after the conclusion of voting at the e-AGM, first count the votes cast
at the meeting, thereafter unblock the votes through e-voting and make a consolidated Scrutinisers'
report of the total votes castin favour or against, if any.
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iii. The scrutinizer shall submit her report to the Chairman of the Company, as the case may be, who shall
declare the result of the voting. The results declared along with the scrutiniser's report shall be placed
on the Company's website : www.mkexim.com and shall also be communicated to the stock
exchanges.

By order of the Board

) For M.K.EXIM (INDIA) LIMITED
Place: Jaipur

Dated: 26”l AllgllSt, 2021 Prakriti Sethi
Company Secretary

Registered Office:

G1/150, Garment Zone,

E.P.I.P., RIICO Industrial Area,

Sitapura, Tonk Road,

Jaipur-302022

CIN: L63040RJ1992PLC007111

ANNEXURE-1
Information pursuant to the Listing Regulations and Secretarial Standards in respect to

Appointment/Re-appointment/appointment by rotation of Directors

Name of Director Mr. Manish Murlidhar Dialani

Category Managing Director

DIN 05201121

Date of birth 04.07.1984

And age 37 years

Qualification Graduate

Nature of experience /expertise Vast experience in Finance, production, sales and marketing
Brief resume having 12 years’ experience in Finance, production, sales

and marketing in Fabric and garment fields as well as
FMCG products

Terms and conditions Of Managing Director liable to retire by rotation
appointment / re -Appointment

Number of shares Held in the 2427740

Company

Relationship with Other directors/ Relative of Mr. Murli Wadhumal Dialani

KMP And Mrs. Lajwanti M Dialani

No of board meetings
Attended out of 8 Board meetings in 8
the year 2020-21

Directorship Kolba Farm Fab Private Limited

details
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Form No. SH-13 Nomination Form
(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1)

= of the Companies (Share Capital and Debentures) Rules 2014)
The Company Secretary,

M.K.Exim (India) Limited

G1/150, Garment Zone, E.P.I.P,,

RIICO Industrial Area, Sitapura, Tonk

Road, Jaipur-302022

I/ We the holder(s) of the securities particulars of which are given
hereunder wish to make nomination and do hereby nominate the following persons in whom shall vest, all the
rights in respect of such securities in the event of my/our death.

1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made) -

Nature of Securities Folio No. No. of Securities Certificate No. Distinctive No.

2. PARTICULARS OF NOMINEE/S —

(a) Name:

(b) Date of Birth:

(c) Father's/Mother's/Spouse's name:

(d) Occupation:

(e) Nationality:

(f) Address:

(g) E-mail id:

(h) Relationship with the security holder:
3. IN CASE NOMINEE IS A MINOR -

(a) Date of birth:

(b) Date of attaining majority:

(c) Name of guardian:

(d) Address of guardian:

NN 0 0 T PN o [ TR
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Instructions:

1. Please read the instructions given below very carefully and follow the same to the letter. If the form is not
filled as perinstructions, the same will be rejected.

2. The nomination can be made by individuals only. Non individuals including society, trust, body corporate,
partnership firm, Karta of Hindu Undivided Family, holder of power of attorney cannot nominate. If the Shares
are held jointly all joint holders shall sign (as per the specimen registered with the Company) the nomination
form.

3. Aminorcan be nominated by a holder of Shares and in that event the name and address of the Guardian shall
be given by the holder.

4. The nominee shall not be a trust, society, body corporate, partnership Firm, Karta of Hindu Undivided Family,
orapower of attorney holder. A non-resident Indian can be a nominee on re-patriable basis.

5. Transfer of Sharesin favour of anominee shall be a valid discharge by a Company against the legal heir(s).
6. Onlyone personcan be nominated foragivenfolio.

7. Detailsofallholdersinafolio needto befilled; else the request will be rejected.

8. The nomination will be registered only when it is complete in all respects including the signature of (a) all
registered holders (as per specimen lodged with the Company) and (b) the nominee.

9. Whenever the Shares in the given folio are entirely transferred or dematerialised, then this nomination will
stand rescinded.

10. Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the Company will
register the form and allot a registration number. The registration number and folio no. should be quoted by
the nomineeinall future correspondence.

11. The nomination can be varied or cancelled by executing fresh nomination form.

12. The Company will not entertain any claims other than those of a registered nominee, unless so directed by a
Court.

13. The intimation regarding nomination / nomination form shall be filled in duplicate with the Registrars &
Transfer Agents of the Company who will return one copy thereof to the members.

14. For shares held in dematerialised mode nomination is required to be held with the Depository Participant in
their prescribed form.
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TO
THE MEMBERS OF M.K.EXIM (INDIA) LIMITED

DIRECTORS' REPORT

Your Directors have pleasure in presenting their 29th Annual Report and the audited financial statements for the

financial year ended 31st March 2021

STANDALONE FINANCIAL RESULTS

The financial results of the Company during the year under review are summarized as under:

(Rs. In Lakhs)

Particulars Year ended Year ended
31.03.21 31.03.20

Income from operations 5531.42 5070.29
Profit before interest, depreciation and taxation 1136.65 361.79
Finance cost 24.62 27.60
Depreciation 23.64 26.38
Profit before tax 1088.39 307.81
Taxation 280.82 122.47
Profit after tax 807.57 185.34
Balance brought forward from previous year 1221.47 1036.13
Less Dividend ---
Disposable surplus available after adjustments 2029.04 1221.47
Balance carried to balance sheet 2029.04 1221.47

OPERATIONAL REVIEW:

The highlights of the Company's performance are as under:

The income during the financial year ended 31st March 2021 is Rs. 5531.42 lakhs compared to Rs. 5070.29 lakhs, an
increase of about 9%. The Company's new division of distributorship of cosmetics (FMCG) products contributed a

revenue Rs. 3400.71 lakhs during the year. The

profit aftertaxis Rs. 807.57lakhs for the year under report compared to

Rs. 185.34 lakhs for the financial year ended 31st March 2020, an increase of about 336%. The sales by way of exports
are Rs. 2063.55 lakhs during the year ended 31st March 2021 compared to Rs. 2883.45 lakhs in the previous year.
Export sales constitute about37% of the total revenue during the year.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in business of export of fabrics and has started the Distributorship of Cosmetics (FMCG)
products consisting of personal care and personal hygiene products of internationally reputed brands, pan Indiain the
year 2019. During the reporting period 2020-21 thereis no change or addition of in nature of business of the company.
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DIVIDEND DISTRIBUTION & TRANSFER TO RESERVES:

With a view to conserve the resources for the business of the Company, the Directors do not recommend dividend for
the financial year ended 31st March 2021. Further due to uncertain conditions in global and domestic economy
arising out of COVID-19 pandemic, the directors thought it prudential to conserve the resources of the Company.

The Board of Directors has decided to retain the entire amount of profit for Financial Year 2020-21 in the statement of
profitand loss and does not proposed any amount to carry to any specific reserve

SHARE CAPITAL:

The paid up equity share capital of the Company as at 31st March 2021 Rs. 897.05 lakhs. During the year under review,
the Company has issued 17.90 lakhs equity shares on preferential basis at a price of Rs. 20/-per share, as per SEBI
Regulations. During the year under review, the Company has notissued shares with differential voting rights nor has it
granted any stock options or sweat equity. None of the directors of the Company hold instruments convertible into
equity shares during the financial year ended 31st March 2021.

FINANCE & ACCOUNTS:

The Company prepares its financial statements in accordance with the requirements of the Companies Act
2013(hereinafter referred as "the Act" or "Act") and the Generally Accepted Accounting Principles (GAPP) as
applicablein India. The financial statements have been prepared on historical cost basis in conformity with the Indian
Accounting Standards (“Ind AS”). The estimates and judgments relating to the financial statements are made on a
prudent basis so as to reflectin a true and fair manner, the form and substance of transactions and reasonably present
the Company's state of affairs, profits and cash flows for the financial year ended 31st March 2021.

Cash and cash equivalents as at March 31, 2021 was Rs. 687.46 lakh. The company continues to focus on judicious
management of its working capital, receivables, inventories and other working capital parameters under strict
monitoring.

PERFORMANCE HIGHLIGHTS:

(a) Share Capital
The Authorised Share Capital of the Company is 10,00,00,000/- comprising of 1,00,00,000 equity shares of Rs. 10/-
each. The paid-up capital of the CompanyisRs. 8,97,05,000/-.

(b) Loan funds
During the year the Secured Loan of the Company was decreased by 17.43%, i.e. from Rs. 343.28 Lakhs to Rs. 283.45

Lakhs, the interest cost reduced during the year.

C) Sales During the year the turnover of the Company hasincreased by 12%, i.e. from Rs. 4871.46 Lakhs to Rs. 5464.79
Lakhs, the board is making their possible efforts to improve the performance of the company during the current
financial year.

DEPOSITS:

During the financial year under review, the company did not accept any deposits covered under chapter V of the
Companies Act, 2013 and Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014. No amount on account of principal or interest on deposits from public was outstanding as on the date of the
balancesheet.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS:

There were no Loans, Guarantees and Investments covered under Section 186 of the Companies Act, 2013. The detail
of theinvestments made by company is givenin the notes to the financial statements.
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MATERIAL CHANGE AND COMMITMENT

There have been no material changes and commitments affecting the financial position of the Company between the
close of the year till the date of this report. There has been no change which affects the financial position of the
Company.

As such there is no significant and material order by the regulator/court/tribunal/ impacting the going concern status
and the Company operationin future.

INTERNALFINANCIALCONTROLSYSTEMS AND THEIR ADEQUACY

The Company's internal controls are commensurate with its size and the nature of its operations. These have been
designed to provide reasonable assurance with regard to recording and providing reliable financial and operational
information, complying with applicable statutes, safeguarding assets from unauthorized use, executing transactions
with proper authorization and ensuring compliance with corporate policies. The company has a well-defined
delegation of power with authority limits for approving contracts as well as expenditure. Processes for formulating
and reviewing annual and long term business plans have been laid down.

M/s Rishabh Agrawal & Associates the statutory auditors of the company have audited the financial statements
included in this annual report and have issued an attestation report on our internal control over financial reporting (as
definedin section 143 of Companies Act 2013).

Theinternal auditis entrusted to M/s Madhur & Associates, Chartered Accountants. The Audit Committee reviews the
adequacy and effectiveness of the internal control systems and suggests improvements, wherever required.

CORPORATE SOCIAL RESPONSIBILITY
Section 135 of the Act and the rules made there under relating to corporate social responsibility are not applicable to
the Company duringthe financial year ended 31st March 2021.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY:

l. The Company has committed to conserve energy, improve energy efficiency through reduction of wastage and
optimum utilisation.

ii. Steps taken for utilizing alternate sources of energy: Nil

iii. Capitalinvestment on energy conservation: Nil

B. TECHNOLOGY ABSORPTION:
The Company has no technology agreement and the issue of technology absorption does not arise.

C. FOREIGN EXCHANGE EARNINGS AND OUT GO:
Foreign exchange earnings: Rs.2057.48 lakhs
Foreign Exchange out go: NIL

INDUSTRIAL RELATIONS:
During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.
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DIRECTORS & KEY MANAGERIAL PERSON:

DIRECTORS

Mr. Manish Murlidhar Dialani, Managing Director of the company, retires by rotation at the ensuing Annual
General Meeting and being eligible, offers for reappointment.

Brief resume of the Directors proposed to be appointed/reappointed, the nature of their expertise in specific
functional areas and the names of the companies in which they hold the directorship and Chairmanship /
Membership of Board Committees etc. are provided in the Notice to Members and report on Corporate
Governance forming part of this Annual Report.

The Boards recommends to the members the resolution for re-appointment of Mr. Manish Murlidhar Dialani as
Managing Director of the company.

None of the Directors of your Company is disqualified as per provisions of Section 164(2) of the Companies Act,
2013. The Directors of the Company have made necessary disclosures as required under various provisions of the
Companies Act.

The Company has received the necessary declaration from each Independent Director in accordance with Section
149(7) of the Companies Act, 2013, read with Regulations of the Listing Regulations that he/she meets the criteria
of independence as laid out in Section 149(6) of the Companies Act, 2013 and Regulations of the Listing
Regulations.

There were no changes to the Key Managerial Personnel since last annual general meeting.

KEY MANAGERIAL PERSONNEL
The key managerial personnel of the Company are given below:

Sr No. Name Designation

il Shri Murli Wadhumal Dialani Chairman and Whole Time Director
2 Shri Manish Murlidhar Dialani Managing Director

3 Smt. Lajwanti M Dialani Whole Time Director

4 Shri Mahaveer Prasad Jain Chief Financial Officer

5 Smt. Prakriti Sethi Company Secretary

CORPORATE GOVERNANCE REPORT:

Our corporate governance report for FY 2020-21 forms part of this Annual Report. The requisite certificate from the
auditors of the Company confirming compliance with the conditions of corporate governance as stipulated under SEBI
LODRis annexed to the corporate governance report.

BOARD EVALUATION

One of the key functions of the Board is to monitor and review the Board evaluation framework. The Board works with
the nomination and remuneration committee to lay down the evaluation criteria for the performance of the
Chairman, the Board, Board committees, and executive / non-executive / independent directors through peer
evaluation, excluding the director being evaluated.

Toimprove the effectiveness of the Board and its committees, as well as that of each individual director, a formal Board
review is internally undertaken on an annual basis. Further, the evaluation process was based on the affirmation
received from the independent directors that they met the independence criteria as required under the Companies
Act 2013, the Listing Regulations The Board of directors expressed satisfaction of the evaluation process adopted by

the Company.
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MEETINGS
The board met 8 (Eight) times during the financial year 2020-21.For details of meetings of the Board, please refer to
the Corporate Governance Report whichisa part of this Annual Report.

DIRECTOR'S RESPONSIBILITY STATEMENT:

To the best of knowledge and belief and according to the information and explanation obtained by them, your

directors make the following statement in terms of section 134(3) (c) of the Companies Act 2013:

(@) That in preparation of the annual accounts for the year ended 31st March 2021 the applicable accounting
standards have been followed and that there were no material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
asat31st March 2021 and of the profit of the Company for the year ended on that date;

© That the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d) Thatthe annualaccounts have been prepared on agoing concern basis

(e) that proper internal financial controls were laid down and that such internal financial controls were adequate
and were operating effectively; and

(f) Thatthedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES
All transactions entered with related parties for the financial year ended 31st March 2021 were on arm's length basis
andinthe ordinary course of business under third proviso to section 188(1) of the Act.

Omnibus approval, wherever required was given for transactions of repetitive nature as per provisions. All related
party transactions are placed before the Audit Committee and the Board of Directors for approval. All related party
transactions entered during the financial year ended 31st March 2021 are disclosed in the notes to accounts.

SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES

During the year 2020-21 the Kolba Farm Fab Private Limited ceased to be subsidiary company in December, 2020 due
to reduction of shareholding of the Company from 70.71% to 48.98% as a result of not subscribing the proposal of
rightissue offered by Kolba Farm Fab Private Limited and now Kolba Farm Fab Private Limited is associate company
The salient features of the financial statement of the associate company are givenin form AOC 1in Annexure “B”.

CONSOLIDATED FINANCIAL STATEMENT
The consolidated financial statements of the Company are prepared in accordance with the relevant accounting
standardsissue by the Institute of Chartered Accountants of India and form an integral part of this report.

Pursuant to section 129(3) of the Act and the relevant rules made thereunder, a statement containing salient features
of the financial statement of the associate company is given in form AOC 1 and forms an integral part of this report as
Annexure “B”.

FAMILIARISATION PROGRAMME
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The details of the familiarization programme undertaken have been provided in the Corporate Governance Report.

CODE OF CONDUCT:

As provided under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, | hereby declare that all the Members of the Board and Senior Management personnel of the
Company have affirmed Compliance with the Code of Conduct for Board and Senior Management Personnel of the
Company during the financial year ended 31st March 2021.

POLICY ON DIRECTOR'S APPOINTMENT/REMUNERATION/DETERMINING QUALIFICATIONS, /POSITIVE ATTRIBUTES
ETC

Company has constituted Nomination and Remuneration Committee and adopted Nomination and Remuneration
Policy formulated in compliance with Section 178 of the Companies Act, 2013 read with rules thereunder and of the
SEBI (LODR) Regulations, 2015. The said policy is of the company on director's appointment and remuneration,
including the criteria for determining qualification, positive attribute, independence of a directors and other matters
as required under sub section (3) of section 178 of the companies act, 2013 is available on our website at
https://www.mkexim.com/policies.html.

AUDITORS

1. STATUTORY AUDITORS

The statutory auditors of the Company M/s Rishabh Agrawal & Associates, Chartered Accountants (FRN: 018142C),
were appointed as auditors of the Company in the AGM held on 28.09.2019 for the period of 5 yearsii.e. till the 32nd
AGM tobe heldinthe year 2024.

The Auditors' Report for fiscal 2021 does not contain any qualification, reservation or adverse remark. These reports
are self-explanatory and does not require any comments thereon. The Report is enclosed with the financial
statementsin this Annual Report

BRANCHAUDITOR

The Company is having a branch office at Mumbai, Maharashtra and the company has appointed M/s M S Joshi &
Company, Chartered Accountant (FRN: 138082W) as branch auditor in its AGM dated 30.09.2020 for the period of 5
yearsi.e. tillthe 33rd AGM to be held in the year 2025.

2. SECRETARIALAUDIT REPORT

Pursuant to the provisions of Section 204 of the Act and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Board of Directors of the Company had appointed M/s Anshu Parikh &
associates prop. Anshu Parikh, Practicing Company Secretary to undertake the Secretarial Audit of the Company for
the financial year ended on 31st March, 2021.

The Secretarial Auditors' Report for fiscal 2021 does not contain any qualification, reservation or adverse remark.
These reports are self-explanatory and does not require any comments thereon. The Secretarial Auditors' Report is
enclosed as Annexure “D” to the Board's report

REPORTING OF FRAUDS BY AUDITORS

During the year under review, neither the statutory auditors nor the secretarial auditor has reported to the audit
committee, under Section 143 (12) of the Companies Act, 2013, any instances of fraud committed against the
Company by its officers or employees, the details of which would need to be mentioned in the Board's report.
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COSTAUDIT

The company is not required to maintain cost record as specified by the Central Government under section 148(1) of
the Companies Act, 2013. The provisions of the Companies (Cost Records and Audit) Rules 2014 are not applicable to
the Company's operations.

CERTIFICATE OF NON DISQUALIFICATION OF DIRECTORS

A certificate from Anshu Parikh & associates, prop. Anshu Parikh, (Membership No. 9785, CP No. 10686), practicing
Company Secretary to the effect that none of the Directors of the Company have been debarred or disqualified from
being appointed or continuing as Directors of the Company by the Board/Ministry of Corporate Affairs or any such
statutory authority is attached at the end of this report.

EXTRACT OF THE ANNUAL RETURN
Inaccordance with section 134(3) (a) of the Companies Act, 2013, an extract of the annual return in the prescribed
format is available on our website www.mkexim.com

BUSINESS RISK MANAGEMENT

Your Company has an elaborate Risk Management Framework, which is designed to enable risks to be identified,

assessed and mitigated appropriately. On the basis of risk assessment criteria of the Company has been entrusted

with the responsibility to assist the Board in

(a) Overseeingand approvingthe Company's enterprise wide risk management framework; and

(b) Overseeing that all the risks that the organization faces such as financial, credit, market, liquidity, security,
property, IT, legal, regulatory, reputational and other risks have been identified and assessed and there is an
adequaterisk managementinfrastructure in place, capable of addressing those risks.

The Audit Committee of the Board evaluating risks management policy of the Company on quarterly basis. A risk

management policy is available on our website http://www.mkexim.com

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management's Discussion and Analysis Report for the year under review, as stipulated under the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) is
presented in a separate section forming part of the Annual Report.

PARTICULARS OF EMPLOYEES

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Companies Act,
2013, read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
Particulars of employees remuneration, as required under section 197(12) of the Companies Act, 2013, read with Rule
5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, forms a part
of this report. Considering first proviso to Section 136(1) of the Companies Act, 2013, the Annual Report, excluding the
said information, was sent to the members of the Company and others entitled thereto. The said information is
available forinspection at the registered office of the Company during working hours up to the date of ensuing annual
general meeting. Any member interested in obtaining such information may write to the Company Secretary in this
regard.

EQUAL OPPORTUNITY & PREVENTION OF SEXUAL HARRASMENT
The Company has always provided a congenial atmosphere for work to all employees that is free from discrimination
of any kind. It has provided equal opportunities of employment to all without regard to the nationality, religion, caste,
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colour, language, marital status and sex.

Pursuant to the disclosure requirements under section 134(3) and rules thereof of the Companies Act, 2013 the
Company has also constituted internal complaint committee as required under provisions of Sexual Harassment of
woman at workplace (prevention, Prohibition & Redressal) Act 2013.

The Company has not received any complaint of sexual harassment during the year under review

COMMITTEES OF THEBOARD

Currently, the board has Three Committees: the Audit Committee, the Nomination and Remuneration Committee and
the Stakeholders Relationship Committee. The majority of the members of these committees are Independent and
non-executives.

Adetailed note on the composition of the board and other committees is provided in the corporate governance report
section of thisannual report.

CEO AND CFO CERTIFICATION
Pursuant to the Regulation 17(8) of the Listing Regulations, the Chief Executive Officer (CEO) and Chief Financial
Officer (CFO) certification is attached with the Annual Report.

COMPLIANCE WITH SECRETARIALSTANDARDS AND INDIAN ACCOUNTING STANDARDS

The Board of Directors affirms that during the Financial Year 2020-21, the Company has complied with the applicable
Secretarial Standards issued by the Institute of Company Secretaries of India and approved by the Central
Government under Section 118(10) of the Companies Act, 2013. In the preparation of the Financial Statements, the
Company has also applied the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act,
2013, read with Companies (Indian Accounting Standards) Rules, 2015.

LISTING FEES
The Equity shares of the Company are listed with Bombay Stock Exchange Ltd (BSE), which has nationwide trading
terminals. The annual listing fee for the year 2021-22 was paid within the scheduled time to BSE.

ENVIRONMENTS AND SAFETY
The Company's operations do not pose any environment hazards and are conducted in such a manner that safety of all
concerned and compliances with environmental regulations are ensured.

TRANSFER OF SHARES

As notified under Regulation 40(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
except in case of transmission or transposition of securities, requests for effecting transfer of securities shall not be
processed unlessthe securities are held in the dematerialized form with a depository.

ACKNOWLEDGEMENT

The Board of Directors would like to express their sincere appreciation for the assistance and co-operation received
from the financial institutions, banks, Government authorities, customers, vendors and members during the year
under review. The Boards of Directors also wish to place on record its deep sense of appreciation for the committed
services by the Company's executives, staff and workers.

For and on behalf of the Board of Directors

Murli Wadhumal Dialani
Chairman
DIN: 08267828

Place: Jaipur
Dated: 26.08.2021
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Annexure A to Boards Report

FORM NO MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended 31" March 2021
(Pursuant to section 92(3) of the Companies Act 2013 and rule 12(1) of the
Companies (Management and Administration) Rules 2014)

I Registration & Other Details
1CIN
2 Registration Date
3 Name of the Company
4 Category/sub category
5 Address of the registered office

6 Whether listed Company
7 Name and address of the RTA

II Principal business activities of the Company

: L63040RJ1992PLC007111

:31.12.1992

: M.K.EXIM (INDIA) LIMITED

: Non government company limited by shares
: G1/150, Garment Zone, EPIP, Sitapura,

Tonk Road, Jaipur-302022 Rajasthan
Phone: +91 141 3937500
Email: mkexim@hotmail.com

: Yes
: Beetal Financial & Computer Services (P) Ltd.

Beetal House, 3" Floor, 99, Madangir,
Behind Local Shopping Center,

Near Dada Harsukhdas Mandir,

New Delhi— 110 062

Tel: (011) 2996 1281/82

Fax: (011) 2996 1284

Email: beetalrta@gmail.com

(Allthe business activities contributing 10% or more of the turnover of the Company shall be stated)

Sr. No Name and description of main | NIC code of the | % to total
products/services products/services turnover
of the
Company
1 Cosmetics (FMCG) 330530 62
2 Dyed Fabrics 540702 38
III Particulars of holding, subsidiary and associate companies:  Asper AOC-1

For M.K.Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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ANNEXURES “ B” TO DIRECTORS' REPORT
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/
associate companies/joint ventures
Part “A”: Subsidiaries

Sl. No. Particulars Details
1. Name of the subsidiary NIL
2. Reporting period for the subsidiary concerned, if NIL
different from the holding company’s reporting period
B Reporting currency and Exchange rate as on the last NIL
date of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital NIL
= Reserves & surplus NIL
6. Total assets NIL
7. Total Liabilities NIL
8 Investments NIL
9 Turnover NIL
10. Profit before taxation NIL
11. Provision for taxation NIL
12. Profit after taxation NIL
1.3. Proposed Dividend NIL
14. % of shareholding NIL
Notes:

1. Names of subsidiaries which are yet to commence operations: NIL
2. Names of subsidiaries which have been liquidated or sold during the year. NIL

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of associates/Joint Ventures Kolba Farm Fab Private
ILimited
31.03.2021

1. Latest audited Balance Sheet Date

2.Shares of Associate/Joint Ventures held by the company on
the year end

2.1 No. 1
2.2 Amount of Investment in Associates/Joint Venture Rs. 111.84 Lakhs
2.3Extend of Holding% 48.98%
3.Description of how there is significant influence Holding Exceeds 20%
4. Reason why the associate/joint venture is not consolidated NA
5.Net worth attributable to shareholding as per latest Rs. 372.85 Lakhs

audited Balance Sheet
6. Profit/Loss for the year
6.1 Considered in Consolidation Rs. (1.02) Lakhs
6.2Not Considered in Consolidation Rs. (5.62) Lakhs

1. Names of associates or joint ventures which are yet to commence operations. NIL
2. Names of associates or joint ventures which have been liquidated or sold

For M.K.Exim (India) Limited
during the year. NIL

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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(A)The ratio of the remuneration of each director to the median employee's remuneration and other details in terms of 197(12) of
the Companies Act 2013 and Rule 5(1) of the Companies (Appointment and Remuneration of Managerial personnel) Rules 2014.

ANNEXURES “ C” TO DIRECTORS' REPORT

M. K. EXIM (INDIA) LIMITED
(CIN: L63040RJ1992PLC0O07111)

Sr No Requirements Disclosure

1 The ratio of the remuneration of each director to the median | Manish Dialani 7790
remuneration of the employees of the Company for the financial Lajwanti Dialani 2.60:1
year ended 31* March 2021 Murlidhar Dialani  1.61:1

2 Percentage increase in remuneration of each director and CEO in | Manish Dialani 110.22%
the financial year ended 31* March 2021 Lajwanti Dialani 64.17%

Murli Dialani 91.67%

3 The percentage increase of in the median remuneration of | Not applicable as the employee drawing median
employees in the financial year. remuneration was employed for part of the year

4 The number of permanent employees on the roll of the Company 40

5 The explanation on the relationship between average increase in | The average increase in remuneration was in line with the
remuneration and the Company performance increase in turnover, the profitability of the Company and

other parameters.

6 Average percentile increase already made in the salaries of | Having regard to the factors such as size of the operations
employees other than the managerial personnel in the last | of the Company, its profitability and the managerial
financial year and its comparison with the percentile increase in | remuneration paid by similar companies in the same group
managerial remuneration and justification thereof and point out if | of industry, the Nomination & Remuneration Committee
there are any exceptional circumstances for increase in the | recommended the increase in remuneration of the
managerial remuneration. managerial personnel which was approved by the Board of

Directors of the Company.

The same criteria are applied while increasing their
remuneration of other employees, after taking into
account their performance.

7 Comparison of the remuneration of the Key Managerial Personnel For the financial year ended 31° March 2021
against the performance of the Company. KMP against PBT  Against operations

Chairman 0.52% 0.10%
MD 2.55% 0.50%
WTD 0.85% 0.17%
CFO 0.24% 0.05%
CS 0.23% 0.04%

8 The key parameters for any variable component of remuneration | There are no variable components in the remuneration of
availed by the directors directors

9 The ratio of the remuneration of the highest paid director to that | No employee received remuneration in excess of the
of the employees who are not directors but receive remuneration highest paid director during the year.
in excess of the highest paid director during the year.

10 Variations in the market capitalization of the Company, price | Capitalisation: (Rupees in lakhs)
earning ratio as the closing date of the current financial year and 31/3/2021 31/03/2020
previous financial year and percentage increase over decrease in 2901.96 1504.31
the market quotations of the shares of the company in comparison
to the rate at which the company came out with the last public | Price earning ratio:
offer in case of listed companies, and in case of unlisted 31/03/2021 31/03/2020
companies, the variations in the net worth of the company as at 3.06 8.12
the close of the current financial year and previous financial year.

11 Affirmation that the remuneration is as per the remuneration | Yes. The remuneration paid is as per the remuneration
policy of the Company policy of the Company

There were no employees who were In receipt of the remuneration which in the aggregate was not less than Rs. 1,02,00,000 per
annum or in part of year who were in receipt of remuneration which in aggregate was not less than Rs. 8,50,000 p.m. Hence no
details are shown as required under section 197(12) of the Act and the relevant rules made thereunder.

For M.K.Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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ANNEXURE “D”TO THE DIRECTORS' REPORT

ANSHU PARIKH & ASSOCIATES
Company Secretaries
Flat no-202, Alokik Orchid.
D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618.
E-mail: parikhanshu26@gmail.com
FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2021
[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M.K. Exim (India) Limited
CIN:L63040RJ1992PLC0O07111

Registered Office: G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by M.K. Exim (India) Limited (hereinafter called the company) for the Financial Year ended 31st
March, 2021. Secretarial Audit was conducted in a manner that provided a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the M.K Exim (India) Limited's books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the company has,
during the audit period covering the financial year ended on 31/03/2021, complied with the statutory provisions listed
hereunderand also thatthe Company has proper Board-processes and compliance mechanism in place to the extent, in
the mannerand subject to the reporting made hereinafter

| have examined the books, papers, minutes books, forms and returns filed and other records maintained by the
Company as made available to me and also the information provided by the Company, its officers, agents and
authorised representatives during the conduct of Secretarial Audit for the financial year ended on March 31, 2021
according to the provisions of:

(i) The CompaniesAct, 2013 ('the Act') and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under: (Not applicable as no such
events occurred during the financial year under review)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings: (Not applicable as no such
events occurred during the financial year under review)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992

('SEBIAct'):-
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(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011:

(b) The Securities and Exchange Board Of India (Prohibition of Insider Trading) Regulations, 2015;

(C) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014: : Not
applicable for the period under review.

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008: Not
applicable for the period under review.

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Act and dealing with client: Not applicable as the Company is not registered as Registrar
toIssue and Share Transfer agent during the financial year under review.

(g) The Securitiesand Exchange Board of India (Delisting of Equity Shares) Regulations, 2009: Not applicable for
the period under review; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: Not applicable for the
period under review.

(I) The Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations,
2015.

| have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of
Company Secretaries of India.

During the year under review, the Company has complied with the provisions of the Acts, Rules, Regulations,
Guidelines and Standards mentioned above to the extent applicable and subject to any relaxation/extensions granted.
| further report that, the compliance by the Company of applicable financial laws such as direct and indirect tax laws
and maintenance of financial records and books of accounts have not been reviewed in this audit since the same have
been subject to review by the statutory financial auditors, tax auditors, and other designated professionals.

| further report that: The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors including Woman Directors. The changes in the
composition of the Board of Directors that took place during the period under review were carried out in compliance
with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings. Except where consent of the directors was
received for scheduling meeting at a shorter notice, agenda and detailed notes on agenda were sent at least seven
days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting

Allthe decisions of the Board and Committees thereof were carried out with requisite majority.

| further report that, based on the Compliance mechanism processes as explained by the Company, | am of opinion
that there are adequate system and processes in place in the company commensurate with the size and its operations
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For Anshu Parikh & Associates

Company Secretaries Date: 09.08.2.021
Anshu Parikh Place: Jaipur
Proprietor UDIN: FO09785C000757928
FCS:9785

CP no: 10686

Note: This reportisto be read with our letter of even date which is annexed as Annexure and an integral part of this report.
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To,

Annexure to Secretarial Audit Report

The Members,
M.K. Exim (India) Limited
CIN: L63040RJ1992PLC0O0O7111

Registered Office: G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022

The compliance of the provisions of all laws, rules, regulations, standards applicable to the M. K. Exim (India)
Limited (the 'Company') is the responsibility of the management of the Company. Our examination was limited
to the verification of records and procedures on test check basis for the purpose of issue of the Secretarial
Audit Report.

Maintenance of secretarial and other records of applicable laws is the responsibility of the management of the
company. Our responsibility is to issue Secretarial Audit Report, based on the audit of the relevant records
maintained and furnished to us by the company, along with explanations where so required.

| have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial and other legal records, legal compliance mechanism and
corporate conduct. The verification was done on test check basis to ensure that correct facts as reflected in
secretarial and other records produced to us. We believe that the processes and practices, we followed,
provides areasonable basis for our opinion for the purpose of issue of the Secretarial Audit Report.

| have not verified the correctness and appropriateness of financial records and books of accounts of the
company.

Wherever required, we have obtained the management representation about the compliance of laws, rules
and regulations and major events during the audit period.

The Secretarial Audit Reportis neither an assurance as to the future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the company.

For Anshu Parikh & Associates
Company Secretaries

Anshu Parikh
Proprietor
FCS:9785
CPno:10686
Date:09.08.2021

Place: Jaipur
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CERTIFICATE OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER ON
CORPORATE GOVERNANCE AS PER REGULATION 17(8) OF
SEBI (LODR) REGULATION 2015

The Board of Directors
M/s. M.K.Exim (India) Limited

We have reviewed the financial statements and the cash flow statement of M.K.Exim (India) Limited for the financial

year 2020-21 and certify that:

a) These statements to the best of our knowledge and belief:

I. Do not contain any materially untrue statements or omit any material facts or contain statements that might be
misleading:

Il. Present a true and fair view of the Company's affairs and are in compliance with existing accounting standards,
applicable laws and regulations.

b) To the best of our knowledge and belief, there are no transactions entered into by the Directors, Senior
Management Personnel and the Company during the year, which are fraudulent, illegal or violative of the
Company's Code of Conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial reporting and have
evaluated the effectiveness of the internal control systems of the Company for such reporting. We have disclosed to
the Auditors and the Audit Committee, deficiencies, if any, in the design or operation of such internal controls, of
which we are aware of and the steps taken and/or proposed to be taken to rectify these deficiencies.

d) We have also indicated to the Auditors and the Audit Committee.

(i) Significant changes in Internal Controls with respect to financial reporting during the year.
(ii) Significant changes in accounting policies during the Year and these have been disclosed in the notes to the
financial statements.

e) To the best of our knowledge and belief, there are no instances of significant fraud involving either the management
oremployees having a significant role in the Company's internal control systems with respect to financial reporting.

Manish Murlidhar Dialani Mahaveer Prasad Jain
(Managing Director) (Chief Financial Officer)
Place: Jaipur

Date: 30.06.2021
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ANSHU PARIKH & ASSOCIATES
Company Secretaries
Flat no-202, Alokik Orchid.
D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618.
E-mail:parikhanshu26 @gmail.com
Certificate of Non-Disqualification of Directors
(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

M.K. Exim (India) Limited

G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022

| have examined the relevant disclosures provided by the Directors of M.K. Exim (India) Limited having CIN
L63040RJ1992PLC0O07111 and having registered office at G1/150, Garment Zone, E.P.I.P, Sitapura, Tonk Road, Jaipur-
302022, (hereinafter referred to as 'the Company') for the purpose of issuing this Certificate, in accordance with
Regulation 34(3) read with Schedule V Para C clause 10(i) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of our information and according to the verifications (including Directors Identification
Number (DIN) status at the portal www.mca.gov.in) as considered necessary and based on the disclosures of the
Directors, | hereby certify that none of the Directors on the Board of the Company as stated below for financials year
ending on 31" March, 2021, have been debarred or disqualified from being appointed or continuing as Directors of the
companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other Statutory
Authority.

S.No | Name of Director DIN Date of appointment
in the Company
1 Murli Wadhumal Dialani 08267828 11.04.2019
2 Manish Murlidhar Dialani 05201121 29.09.2014
3 Lajwanti Murlidhar Dialani 05201148 30.03.2015
4 Priya Murlidhar Makhija 07109712 11.04.2019
5 Laxmikant Ramswaroop Patodia 03497821 20.06.2018
6 Vishesh Mahesh Nihalani 06786707 20.06.2018

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with
which the management has conducted the affairs of the Company

For Anshu Parikh & Associates
Company Secretaries

Date: 12.08.2021
Place: Jaipur
UDIN: F009785C000775099

Anshu Parikh
Proprietor
FCS:9785

CP no: 10686
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REPORT ON CORPORATE GOVERNANCE

[Pursuant to Part C of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 “Listing Regulations”]

The detailed report on Corporate Governance for the financial year ended March 31, 2021, as per regulation 34(3)
read with Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is set out below:

Company's philosophy on Code of Governance

The Company has a strong legacy of following fair, transparent and ethical governance practices and is committed to
maintain the highest standards of Corporate Governance and strictly adheres to the Corporate Governance
requirements set out by SEBI. The Company's Corporate Governance policy is based on the belief that good
governance is an essential element of business, which helps the Company to fulfil its responsibilities towards all its
stakeholders. The report on Corporate Governance as stipulated under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(“SEBI Regulations”) forms an integral part of this Report. The requisite Certificate
on Corporate Governance obtained from Ms. Anshu Parikh, Practicing Company Secretary for compliance with SEBI
Regulations is attached to the report on Corporate Governance. A Certificate of the Chief Executive Officer (CEO) and
Chief Financial Officer (CFO) of the Company in terms of Regulation17(8) of the Listing Regulations is also annexed.

Board of Directors:

The Board of Director comprises of member from diversified fields and having varied skills, vast experience and
knowledge. The Board consists of six members including three Executive Directors and three Non-Executive
Independent Directors. Composition of the Board of your Company is in conformity with Regulation 17 of SEBI (LODR)
Regulation 2015.

The Board being aware of its fiduciary responsibility recognizes its responsibilities towards all stakeholder to uphold
highest standard in all matter concerning the Company. It has empowered responsible person to implement its board
policies, guidelines and has set up adequate review process. The Board provides strategic guidance on the affair of the
Company. The Independent Director provides independent and objective judgment on matters placed before them.

Board Composition & Categories.

The Board of Directors of the Company consists of an optimum combination of executive and non-executive directors.
The Board of Directors comprises six Directors out of which three Directors are Non-Executive Directors as on
31.03.2021. The Company has an Executive Chairman and not less than half of the total strength of the Board
comprises of Independent Directors. None of the Directors on the Company's Board is a member of more than 10
Committees and Chairman of more than 5 Committees across all the Companies in which he is a Director as on
31.03.2021. All the Directors have made necessary disclosures regarding committee positions occupied by them in
other Companies.

AsonMarch 31,2021, the Board comprised of six Directors, designated as follows:

S.No | Name Designation

1 Shri Murli Wadhumal Dialani Chairman and Whole-time Director (executive director)
2 Shri Manish Murlidhar Dialani Managing Director (executive director)

3 Smt. Lajwanti Murlidhar Dialani Whole-time Director (executive director)

4 Ms. Priya Murlidhar Makhija independent non-executive Directors

5 Shri Laxmikant Ramswaroop Patodia independent non-executive Directors

6 Shri Vishesh Mahesh Nihalani independent non-executive Directors
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Duringthe FY 2020-21, thereis no change in composition of board of directors of the company.

Further, the Independent Directors possesses integrity, expertise and experience which will bring tremendous value
to the Board and to the Company. The Independent Directors will get registered (those who have not registered) with
the independent directors data bank and will comply with all the requirements, in the extended time period
prescribed by Ministry of Corporate Affairs.

Thereis no pecuniary relationship or transaction of the non-executive directors with the Company.

During the year, 8 (Eight) Board Meetings were held on 25.06.2020, 31.07.2020, 26.08.2020, 15.09.2020, 10.11.2020,
01.01.2021, 13.02.2021 and 22.03.2021. The intervening gap between the meetings was within the period
prescribed underthe Companies Act, 2013 and the Listing Regulations.

The requisite information as enumerated as per the SEBI (Listing Obligation and Disclosure Requirement) Regulation
2015is made available to the Board of Directors for discussion and consideration at Board Meetings. The composition
of the Board, attendance at Board Meetings (BM) held during the financial year (FY) under review and at last Annual
General Meeting (AGM) and number of directorships and Memberships/ Chairmanships in other Public Companies
are given below:

Name of the Director Designation FY 2020-21 No. Of No. of Committee
Attendance at Other Positions held
BM Last Director- This Other
AGM ships Held* | Company | Company

Shri Murli Wadhumal |Chairman and Whole-time 8 YES NIL 3 NIL

Dialani Director (executive director)

Shri Manish Murlidhar |Managing Director 8 YES NIL NIL NIL

Dialani (executive director)

Smt. Lajwanti Murlidhar|[Whole-time Director 8 YES NIL NIL NIL

Dialani (executive director)

Ms. Priya Murlidhar independent non-executive 8 NO 1 3 3

Makhija Directors

Shri Laxmikant independent non-executive 8 YES NIL 3 NIL

Ramswaroop Patodia Directors

Shri Vishesh Mahesh independent non-executive 8 YES NIL 3 NIL

Nihalani Directors

*Excludes directorships held in Private Companies, Foreign Companies and Companies incorporated under Section 8
ofthe Companies Act, 2013.

Relationships between directors

S.No Name Relationship No. of Shares Held
1 Shri Murli Wadhumal Dialani Related to Mrs. Lajwanti Dialani And 836769
Mr. Manish Dialani
2 Shri Manish Murlidhar Dialani Related to Mrs. Lajwanti Dialani And 2427740
Mr. Murli Dialani
3 Smt. Lajwanti Murlidhar Dialani Related to Mr. Murli Dialani And Mr. 322641
Manish Dialani
4 Ms. Priya Murlidhar Makhija NA NIL
5 Shri Laxmikant Ramswaroop Patodia NA NIL
6 Shri Vishesh Mahesh Nihalani NA 3475
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In terms of the provisions of the Companies Act, 2013 and the Articles of Association of the Company, one-third
Directors of the Company, liable to retire by rotation retires at every Annual General Meeting. In the ensuing Annual
General Meeting Mr. Manish Murlidhar Dialani (Managing Director) is liable to retire by rotation. Information as
required under SEBI (LODR) Regulation 2015 on director's appointed/reappointed at this Annual General Meeting is
annexed to the Notice of the Annual General Meeting.

Performance evaluation of Board & Directors:

The Board is responsible for undertaking a formal annual evaluation of its own performance, that of its Committees
and of individual Directors as per Section 134 of Companies Act, 2013 and regulation 19 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 with a view to review their functioning and effectiveness and also
for identifying possible paths for improvement. During the year, the Board in concurrence with Nomination and
Remuneration Committee carried out a performance evaluation of itself, its Committees, and each of the executive/
non-executive/independent directors through questionnaire.

The Independent directors were evaluated on various performance indicators including aspects relating to:
J Integrity and maintenance of confidentiality.

o Commitment and participation atthe Board & Committee

J Effective deployment of knowledge and expertise

J Exercise of objective independent judgementin the best interest of Company
J Interpersonal relationships with other directors and management

The board and committee were evaluated on the following arameters:
J Size, structure and expertise of the Board.

J Review of strategies, risk assessment, robust policies and procedures by Board.

o Oversight of the financial reporting process & monitoring company'sinternal control system. Quality of agenda,
conduct of meeting, procedures and process followed for effective discharge of functions.

J Effective discharge of functions and duties by Committee as per terms of reference. Appropriateness and
timeliness of the updates given on regulatory developments.

o Board's engagement with Senior Management team.
o The Chairperson had anindividual discussion with each director based on the peeranalysis.

Details of Familiarisation programme to Independent Directors:

Pursuant to the Code of Conduct for Independent Directors specified under the Act and the SEBI Listing Regulations,
the Company has in place a familiarization programme for all its Independent Directors. Such familiarization
programmes help the Independent Directors to understand the Company's strategy, business model, operations,
markets, organization structure, risk management etc. and such other areas as may arise from time to time. The
Familiarization Programmes imparted to Independent Directors of the Company has been disclosed on its website
and aweblink theretois: policy for familiarization programme (mkexim.com).

Matrix of Core Skills/ Expertise/ Competencies of Directors in context of business of the Company

The Matrix setting out the skills, expertise and competencies of Directors as on 31st March 2021, in context of
business of the Company is asunder:
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SI. | Name of Knowledge Behavioural Business Financial and Technical / Environment,
No | Directors on skills — Strategy, Sales & | Management Professional Health and
Company’s Attributes and | Marketing, skills skills and Safety and
businesses, | competencies Corporate specialized Sustainability
policies and | to use their Governance, knowledge Knowledge of
culture knowledge Forex in relation to | working on
and skills to Management, Company’s environment,
contribute Administration, business health and
effectively to Decision safety and
the growth of Making, sustainability
the Company activities
1 Shri Murli Y Y Y Y Y Y
Dialani
2 Shri Manish Y Y Y Y Y Y
Dialani
3 Smt. Lajwanti Y Y Y Y Y Y
Dialani
4 Ms. Priya Y Y Y Y Y Y
Makhija
5 Shri Laxmikant | Y Y Y Y Y Y
Ramswaroop
Patodia
6 Shri Vishesh Y Y Y Y Y Y
Mahesh
Nihalani

Independence of Independent Directors

The Company has received the necessary declaration from each Independent Director in accordance with Section
149(7) of the Companies Act, 2013, read with Regulations of the Listing Regulations that he/she meets the criteria of
independence as laid out in Section 149(6) of the Companies Act, 2013 and Regulations of the Listing Regulations.

The Board of directors expressed satisfaction thatindependent directors fulfil the conditions specified in SEBI (LODR),
2015 regulations and are independent of the management.

Composition of Board Committee

The Board has constituted various Committees to support the Board in discharging its responsibilities. There are
Three Committees constituted by the Board

e Audit Committee

e Stakeholders Relationship Committee

e Nominationand Remuneration Committee

The Company's guidelines relating to Board meetings are applicable to Committee meetings as far as practicable.

Each Committee has the authority to engage outside experts, advisors and counsels to the extent it considers
appropriate to assist in its functions. Senior officers/ functional heads of Company are invited to present various
details called for by the Committee in its meeting. Minutes of proceedings of Committee meetings are circulated to
the Directors and placed before Board meetings for noting. The recommendations of the Committees are submitted
tothe Board forapproval.

Audit Committee

Terms of Reference:
(i) Brief description of terms of reference:
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The powers, role and terms of reference of the audit Committee are in line with the provisions of Section 177 of the
Companies Act 2013, and regulation 18 of SEBI (LODR) 2015.

The primary objective of the Committee is to monitor and provide an effective supervision of the Management's
financial reporting process, to ensure accurate and timely disclosures with the highest levels of transparency,
integrity and quality of financial reporting. The Committee oversees the work carried out in the financial reporting
process by the Management, the internal auditors and the independent auditors and notes the processes and
safeguards employed by each of them.

The Committee also reviews the functioning of whistle blower & Vigil mechanism, adequacy and effectiveness of
internal audit function, risk management and control systems and results of operation.

Business Risk Evaluation and Management

The overview of the risk management policy is also done by the Audit Committee.

Business Risk Evaluation and Management is an ongoing process within the Organization. The Company has a robust
risk management framework to identify, monitor and minimize risks as also identify business opportunities.

The objectives and scope of the Audit Committee regarding the Risk Management broadly comprise of;

1. Oversight of risk management performed by the executive management;
2. Reviewing the BRM policy and framework in line with local legal requirements and SEBI guidelines;
3. Reviewing risks and evaluate treatment including initiating mitigation actions and ownership as per a pre-

defined cycle;
4, Defining framework for identification, assessment, monitoring, and mitigation and reporting of risks.

Within its overall scope as aforesaid, the Committee shall review risks trends, exposure, and potential impact
analysisand mitigation plan.

WHISTLE BLOWER POLICY/VIGIL MECHANISM

The Company has a Whistle Blower Policy and has established the necessary vigil mechanism for directors and
employees to report concerns about unethical behaviour. No person has been denied access to the Chairman of the
Audit Committee. The said policy has been uploaded on the website of the Company.

PREVENTION OF INSIDER TRADING

The Company has adopted a Code of Conduct for prevention of Insider Trading with a view to regulate trading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance for dealingin
the Company's shares and prohibits the purchase or sale of Company's shares by the Directors and the designated
employees while in possession of unpublished price sensitive information in relation to the Company and during the
period when the Trading Window is closed. The Board is responsible for implementation of the Code. All Board
Directors and the designated employees have confirmed compliance with the Code. The Companies Code of Conduct
isavailable on companies Website.

eMeeting, Composition, designation, Category and Attendance thereof:

During the year under report, the committee met 7 times on 25.06.2020, 31.07.2020, 26.08.2020, 15.09.2020,
10.11.2020, 13.02.2021 and 22.03.2021. All the members were present in all the meetings. The recommendations
made by the Audit committee during the year were accepted by the Board

The attendance and Composition of meetingsisas under:

S. No Name of Director Designat Category No. of meetings
ion attended
1 Mr. Laxmikant R Patodia Chairman Non Executive, Independent 4
2 Mr. Vishesh M Nihalani Member Non Executive, Independent 7
3 Ms. Priya Murlidhar Makhija Member Non Executive, Independent 7
4. |Mr. Murli Wadhumal Dialani Member Executive 7




Annual Report - 2020-2021 M. K. EXIM (INDIA) LIMITED

Nomination & Remuneration Committee:

(i)Brief description of terms of reference:

The terms of reference of the Nomination & Remuneration Committee arein line with the provisions of section 178 of
the Companies Act and Regulation 19 SEBI (LODR) 2015.

The purpose of the Committee is to oversee the nomination process for top-level management positions and review
executive remuneration structure. The Committee identifies, screens and reviews individuals qualified to serve as
executive directors, non-executive directors and independent directors consistent with criteria approved by the
Board and recommends, for approval by the Board, nominees for election at the AGM.

eMeeting, Composition, designation, Category and Attendance thereof:

During the year under report, the committee met on 26.08.2020. The Composition and other details of Nomination
and Remuneration Committee of the Company are as follows

The Committee comprises of three independent Directors:

S. No | Name of Director Designation Category No. of meetings
attended
1 |Mr. Laxmikant R Patodia Chairman Non Executive, Independent 1
2 |Mr. Vishesh M Nihalani Member Non Executive, Independent 1
3 [Ms. Priya Murlidhar Makhija Member Non Executive, Independent 1
4. |Mr. Murli Wadhumal Dialani Member Executive 1

eDetails of Remuneration paid to Directors:
Payment to Non-Executive Directors.

Name of Directors Sitting fees
Mr. Laxmikant R Patodia 22,500
Mr. Vishesh M Nihalani 22,500
Ms. Priya Murlidhar Makhija 22,500

Pecuniary relations or transactions of the Non-Executive Directors
There were no pecuniary relationship or transactions of non-executive directors vis- a-vis the Company.

Remuneration of directors:
Details of Remuneration paid to the Directors for the financial year ended 31st March, 2021. (Rs. in Lakhs)

Sl. Name of Director Salary Benefits | Commission | Bonuses | Stock Option Sitting | Total

No. & Pension Fee

1 Shri Murli 5.75 - - - - - 575
Wadhumal Dialani

2 Shri Manish 2775 - - - - - 27.75
Murlidhar Dialani

3 Smt. Lajwanti 9.25 - - - - - 9.25
Murlidhar Dialani

e During the year company had not paid any remuneration to executive director for 15 days for the month of April,
2020
I. Nocommissionis payable to the Executive Directors.
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ii. No sitting fee is paid to Executive Directors for attending the meeting of Board of Directors of the Company or
committees thereof.

Criteria of making payments to Non-Executive/ Independent Director(s)

The Non-Executive Directors shall be entitled to receive remuneration by way of sitting fees, reimbursement of
expenses for participationin the Board meetings.

A Non-Executive Director shall be entitled to receive sitting fees for each meeting of the Board attended by him, of
such sum as may be approved by the Board of Directors within the over all limits prescribed under the Companies Act,
2013 and The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the same is as
:www.mkwxim.com/policies.html

Performance evaluation criteria forindependent directors

The performance evaluation of the independent directors was completed. The performance evaluation of the
Chairman and non-independent directors was carried out by the independent directors and was accepted by the
Board. The Board of directors expressed satisfaction of the evaluation process adopted by the Company

CODE OF CONDUCT

The Company has in place a comprehensive Code of Conduct (‘the Code') applicable to the Directors and employees.
The Code is applicable to Non-Executive Directors including Independent Directors to such extent as may be
applicable to them depending on their roles and responsibilities. The Code gives guidance and support needed for
ethical conduct of business and compliance of law. The Code reflects the values of the Company viz. Customer Value,
Ownership Mind-set, Respect, Integrity, One Team and Excellence.

A copy of the Code has been put up on the Company's website and can be accessed at http :// www.mkexim.com.The
code has been circulated to directors and Management And Management Personal, and its compliance is affirmed by
themannually.

Adeclaration signed by the Company's Chairman is published in this Report.
COMPLIANCE

The Company Secretary, while preparing the agenda, notes on agenda and minutes of the meeting(s), is responsible
forandisrequired to ensure adherence to all applicable laws and regulations, including the Companies Act, 2013 read
with rules issued thereunder, as applicable and Secretarial Standard-1 and Secretarial Standard-2 issued by the
Institute of Company Secretaries of India.

MD & CEO / CFO CERTIFICATION

Pursuant to the Regulation 17(8) of the Listing Regulations, The annual certificate given by the Managing Director and
the Chief Financial Officeris published in this Report.

EMPLOYEE STOCK OPTIONS
The Company has notissue employee Stock Option during FY 2020-21.

Stakeholder Relationship Committee:
(i) Brief description of terms of reference:

The terms of reference of the Stakeholders Relationship Committee are in line with the provisions of section 178 of
the Companies Act 2013 and Regulation 20 SEBI (LODR) 2015.

The Stakeholders Relationship Committee is primarily responsible for redressal of shareholders' /investors' / security
holders' grievances including complaints related to transfer of shares, non-receipt of declared dividends, annual
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reports etc. The Committee's terms of reference also include allotment of equity shares to option grantees under the
prevailing ESOP Scheme of the Company.

¢ Meeting, Composition, Designation, Category and Attendance thereof:

During the year under report, the committee meton 21.12.2020and 01.01.2021. Allthe members were presentin all
the meetings. The recommendations made by the Stakeholders' relationship committee during the year were
accepted by the Board.

The attendance and Composition of meetingsis asunder:

S. No | Name of Director Designation Category No. of meetings
attended
1 |Mr. Laxmikant R Patodia Chairman Non Executive, Independent 2
2 |Mr. Vishesh M Nihalani Member Non Executive, Independent 2
3 |Ms. Priyva Murlidhar Makhija Member Non Executive, Independent 2
4. |Mr. Murli Wadhumal Dialani Member Executive 2

The shares of the Company are being compulsorily traded in dematerialized form. Shares in physical form, received
for transfer/dematerialization, were transferred/dematerialized within a period of 21 days from the date of
lodgement of valid Share Transfer deed along with share certificate. These requests are processed through the
Company's Registrar and share transfer Agenti.e. M/s. Beetal Financial & Computer Services (P) Ltd.

The Company has taken various steps to ensure that the shareholders- related matters are given due priority and the
matters/issues raised are resolved at the earliest. During the year 2020-21 - No Complaint was received.

COMPLIANCE OFFICER
Ms. Prakriti Sethi, Company Secretary is the Compliance Officer of the Company
General Body Meetings

|.Details of the location and time of the last three AGM's(Annual General meeting) held:

Year Location Date Time Whether any
special resolution
was passed
2017-18 |G-1/150, Garment Zone, E.P.I.P., Sitapura, 24.09.2018 | 10:00 A.M. NO

Tonk Road, Jaipur-302022

2018-19 |G-1/150, Garment Zone, E.P.I1.P,, Sitapura, 28.09.2019| 10:00 A.M. YES
Tonk Road, Jaipur-302022

2019-20 |Video conferencing (VC) and/or other audio- | 30.09.2020| 11:00 A.M. NO
visual means (OAVM), without physical
presence of members. The venue of the AGM
was deemed to be the Registered Office of
the Company at G-1/150, Garment Zone,
E.P.1.P., Sitapura, Tonk Road, Jaipur-302022
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Disclosures

e The Company has complied with the requirements of the stock exchange or SEBI on matters related to Capital
Market as applicable.

e  The Company has complied with the mandatory requirements of SEBI (LODR) Regulation 2015.
e NoExtra-ordinary General Meeting took place during the financial year 2020-21
POSTAL BALLOT

(i) The Company has issued Postal Ballot Notice dated 10.11.2020 pursuant to the provisions of section 110 and
other applicable provisions, if any, of the Companies Act 2013 (the Act) read with Rule 22 of the Companies
(Management And Administration ) Rule 2014 including any statutory modification or re-enactment thereof, for
the time being in force), SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015(SEBI”LODR”)
and other applicable laws and regulations, guide lines framed by the Ministry of Corporate Affairs (MCA) for
conducting general meetings/postal ballot through e-voting as per Circular No, 33/2020 dated 28th September
2020 and other circulars referred to therein, to seek the consent of the members of M.K Exim (India)
Limited(“the Company”) for the special resolution, through postal ballot using remote electronic voting (“E
—voting”) for following:

“To Issue and allotment of equity shares, by way of preferential issue, to identified persons, who are non
promoters nor forming part of promoters group”

(ii) Voting rights reckoned on the paid-up value of shares registered in the name of the Members on Friday,
November 13, 2020 (the Cut-off date).

(iii) Facility for voting through Postal Ballot and electronic means was available during the following period-
- Commencement of voting from Friday, November 20,2020 at 9.00 A.M. (IST); and
-ended on Saturday, December 19,2020 at 5.00 P.M. (IST) (both days inclusive).

(iv) The Company had appointed M/s Anshu Parikh & associates prop. Anshu Parikh, Company Secretary in practice,
as Scrutinizer for remote e-voting processin afair and transparent manner.

(v) The Results of the Postal Ballot was declared on December 21, 2020 and resolutions were passed by requisite
majority, deemed to be passed on the 19th December, 2020 i.e. last date specified by the Company for remote e-
voting.

(vi) Consolidated summary of results of Postal Ballot is as under:

Iltem No. 1 - To Issue and allotment of equity shares, by way of preferential issue, to identified persons, who are non
promoters nor forming part of promoters group:

Type of resolution: Special Resolution

Method of No. of shares Voted in favour Voted against Percentage of

voting held of resolution the resolution total favourable
votes cast (valid)

Remote E- 7180500 4422505 2 99.999

Voting

Total 7180500 4422505 2 99.999
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Means of Communication

The Company publishes its quarterly, half-yearly and yearly financial results in leading national newspapers such as
Financial Express in English language and Business Remedies in Hindi. These results are displayed on the website of
the Company along with other news releases and presentations, if any. All other vital information is also placed on the
website of the Company. The results are not sent individually to shareholders. All price sensitive information and
matters that are material to shareholders are disclosed to the respective Stock Exchanges where the securities of the
Company are listed. The Quarterly Results, Shareholding Pattern and all other corporate communication to the Stock
Exchanges are filed through BSE Listing Centre, for dissemination on their respective website. The stock exchange
filings are also made available on the website of the Company at www.mkexim.com

To facilitate prompt correspondence with investors/shareholders relating to their queries and grievances, the
Company has a dedicated email-id viz, complianceofficer@mkexim.com.

General Shareholder Information

a) Annual General Meeting Wednesday, 29.09.2021 at 11.00 A.M. through Video Conferencing / Other

(AGM): Date, Time & Venue Audio Visual Means facility (Deemed Venue for Meeting: Registered Office at
G-1/150, Garment Zone, E.P.I.P., Sitapura, Tonk Road, Jaipur-302022 (Rajasthan)

b) Financial Year Financial Year: 1st April, 2020 — 31st March, 2021.

c) Date of Book Closure Thursday, 23.09.2021 to Wednesday 29.09.2021 (both dates inclusive)

d) Dividend payment date: Board do not recommend Dividend for the year 2020-21.

e) Listing of Shares on Stock 1. BSE Limited

Exchanges Corporate Office Phiroze Jeejeebhoy Towers Dalal Street, Mumbai- 400001
Phones : (022) 22721233/4, (022) 66545695 (Hunting) Fax : (022) 22721919

f) Payment of Listing Fees Annual Listing fees as applicable have been duly paid.

g) Stock Code / ISIN Equity Shares : BSE: 538890 ISIN : INE227F01010

h) Whether S&P BSE 500 Index | No

Stock Market Price Data: Monthly High-Low values (in Rs.) at BSE:

MONTH?* Nov- Mar-
Apr-20 | May-20 | Jun-20 Jul-20 Aug-20 | Sep-20 | Oct-20 20 Dec-20 | Jan-21 Feb-21 21

HIGH 21.50 15.50 24.30 24.75 21.45 21.65 22.95 22.95 25.90 27.70 33.50 33.50

LOW 10.95 11.35 15.70 20.20 16.75 16.50 15.65 16.10 15.95 21.60 19.55 31.00

*Source: Websites of Stock Exchanges, BSE

Registrar and Transfer Agent

M/s. Beetal Financial & Computer Services (P) Ltd

Beetal House, 3rd Floor, 99, Madangir, Behind Local Shopping Center, Near Dada Harsukhdas Mandir, New Delhi—110
062 Tel: (011) 29961281/82 Email:beetalrta@gmail.com

Share Transfer System

SEBI had mandated that, effective from 1st April 2019, securities of listed companies can only be transferred in
dematerialized form except where the claimis lodged for transmission or transposition of shares or where the transfer
deed(s) was/were lodged prior to 1st April 2019 and returned due to deficiency in the documents. Shares received in
physical form for transfer are attended and transferred within the stipulated period from the date of lodgement
subject to documents being valid and complete in all the respects. During the year, the Company had obtained, on
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half-yearly basis, a certificate, from a Company Secretary in practice, as required under Regulation 40(9) of SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015 and filed copy of the same with the Stock
Exchanges. Further, the Company is complied with the Operational guidelines issued by the SEBI for Transfer and
Dematerialization of re-lodged physical shares.

Distribution of shareholding as on 31st March, 2021:

M.K.EXIM (INDIA) LIMITED
DISTRIBUTION SCHEDULE AS ON 31/03/2021
NO. OF EQUITY SHARES NO. OF % OF NO. OF SHARES

HELD SHAREHOLDERS SHAREHOLDERS HELD % OF HOLDING

UP TO 500 778 58.45 143742 1.6024

501 TO 1000 341 25.61 310276 3.4588

1001 TO 2000 77 5.78 128370 1.431

2001 TO 3000 25 1.87 63489 0.7078

3001 TO 4000 13 0.97 45335 0.5054

4001 TO 5000 12 0.9 55689 0.6208

5001 TO 10000 29 2.17 227840 2.5399

10001 AND ABOVE 56 4.2 7995759 89.1339

TOTAL 1331 100 8970500 100
M.K.EXIM (INDIA) LIMITED
SHARE HOLDING PATTERN AS ON 31/03/2021

S.no | Description No Shares % Equity
1 CLEARING MEMBERS 10 9825 0.11
2 HUF 40 67064 0.75
3 BODIES CORPORATES 19 512980 5.72
4 N R |- REPARTRIABLE 14 116843 1.30
5 NRI NON-REPATRIATION 3 2250 0.03
6 PROMOTER INDIVIDUALS 2 2427750 27.06
7 RESIDENT INDIVIDUALS 1243 5833788 65.03
Total: 1331 8970500 100.00

Dematerialization of Shares and liquidity.

85,46,375 equity shares were dematerialized till 31st March, 2021 which was 95.27% of the total paid-up Equity Share
Capital of the Company on that date. The Company has sent communication to the shareholders encouraging them to
dematerialize their physical holding in the Company. During the year, requests for dematerialization of shares are
processed and confirmation thereof is given to the respective depositories i.e. National Securities Depository Limited
(NSDL) and Central Depository Services India Limited (CDSL) within the statutory time limit from the date of receipt of
share certificates and related documents. Trading in equity shares of the Company is permitted only in dematerialized
form. The demat ISIN of the Company's equity sharesis INE227F01010.
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Outstanding GDRs/ADRs/Warrants or any convertible instruments
There were no outstanding GDRs/ADRs/ Warrants or any other Convertible Instrumentsason 31.03.2021.

Address for Plant and Correspondence

M.K.EXIM (INDIA) LIMITED,

G-1/150, Garment Zone, E.P.I.P., Sitapura, Tonk Road, Jaipur-302022 (Rajasthan)
PH:0141-3937501, FAX:0141-3937502

E-mail: mkexim@mkexim.com, complianceofficer@mkexim.com, Web-Site : www.mkexim.com
Other Disclosures:

= The company hascomplied with all mandatory requirements

policy for determining 'material' subsidiariesis available at www.mkexim.com/policies.html
= policyondealingwith related party transactions s available at www.mkexim.com/policies.html
= Preferential allotment: The fund raised from preferential allotment has been fully utilized for business purpose.

= A certificate from M/s. Anshu Parikh & Associates, Practising Company Secretaries has been received stating /
confirming that none of the Directors on the Board has been debarred or disqualified from being appointed or
continuing as Directors of the Company by SEBI/ Ministry of Corporate Affairs or any such statutory authority and is
attached asa part of this report.

= Total fees for all services paid by the Company during FY 2020-21 to the Statutory Auditor of the Company viz. M/s
Rishabh Agarwal & Associates was Rs. 1.65 lakhs

Affirmation regarding Compliance with the Code of Conduct

As provided under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, | hereby declare that all the Members of the Board and Senior Management personnel of the
Company have affirmed Compliance with the Code of Conduct for Board and Senior Management Personnel of the
Company during the financial year ended 31st March 2021.

For M.K.Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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CERTIFICATE ON CORPORATE GOVERNANCE

ANSHU PARIKH & ASSOCIATES
Company Secretaries
Flat no-202, Alokik Orchid.
D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618.
E-mail: parikhanshu26@gmail.com

To

The Members,

M.K. Exim (India) Limited

G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022

We have examined the compliance of conditions of Corporate Governance by M.K. Exim (India) Limited (“the
Company”) for the year ended on 31st March 2021, as stipulated in Regulations 17 to 27 and clauses (b) to (i) of sub-
regulation (2) of Regulation 46 and Para C, D and E of Schedule V of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the
conditions of the Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements
of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and representations
made by the management, except as reported in Secretarial Audit report, we certify that to the extent applicable the
Company has complied with the conditions of Corporate Governance as stipulated in Regulations 17 to 27, clauses (b)
to (i) of sub-regulation (2) of Regulation 46 and Para C, D and E of Schedule V of Listing Regulations.

We further state that such compliance is neither an assurance as to the future viability of the Company nor of the

efficiency or effectiveness with which the management has conducted the affairs of the Company.

For Anshu Parikh & Associates
Company Secretaries

Anshu Parikh
Proprietor Date: 12.08.2021

FCS:9785 Place: Jaipur
C.P: 10686 UDIN: FO09785C000775165
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

In March 2020, the World Health Organisation (WHO) declared COVID-19 a global pandemic. Consequent to this, Government of
India declared nation-wide lockdown on March 24, 2020, which has impacted normal business operations of the Company.
Indian economy, which was firmly on the path of recovery in the second half of FY 2020-21, was hit by a rather unexpectedly
virulent second wave of COVID-19

The Company has assessed the impact of this pandemic on its business operations and has considered all relevant internal and
external information available up to the date of this report, to determine the impact on the Company's revenue from operations
for foreseeable future and the recoverability and carrying value of certain assets such as property, plant and equipment,
investments, inventories, trade receivables and MAT credit. The impact of COVID-19 pandemic on the overall economic
environment being uncertain may affect the underlying assumptions and estimates used to prepare Company's financial results,
which may differ from that considered as at the date of approval of the financials results.

The measures taken by the government to contain spread of the COVID-19 pandemic have had an impact on the economic
activities as well as on the data collection mechanisms. Estimates are, therefore, likely to undergo sharp revisions for the
aforesaid causes in due course. V-shaped economic recovery is expected due to mega vaccination drive, recovery in the services
sector and strong growth in consumption and investment coupled with resurgence in high frequency indicators such as power
demand, rail freight, e-way bills, GST collection, steel consumption, etc

Your Company delivered a strong performance in FY 2020-21 across businesses, leading to delivery of highest ever consolidated
profit, despite macro-economic challenges.

The Company does not anticipate any challenges inits ability to continue as going concern or meeting its financial obligations.
INDIAN ECONOMY RECOVERY

There were a number of positive features of the Indian economy during the year under review.

A slowdown in economic growth and inflation weakened the country's currency rate nearly 2.83% in 2020 from INR71.28 to
INR73.30to aUSdollar before recovering towards the close of the financial year.

Despite the gloomy economic scenario, foreign direct investments (FDI) in India increased 13% to USD57 billion in 2020.

India jumped 14 places to 63 in the 2020 World Bank's Ease of Doing Business ranking and was the only country in the emerging
market basket that received positive FPIs of $23.6 billion in 2020; the country ranked eighth among the world's top stock markets
with a market capitalisation of $2.5 trillion in 2020.

The per capita income was estimated to have declined by 5% from INR1.35 lacs in 2019-20 to INR1.27 lacs in 2020-21, which was
considered moderate in view of the extensive demand destruction in the first two quarters of 2020-21.

OPPORTUNITIES AND THREATS

The COVID-19 pandemic led to changes in consumption habits. Digital played a pivotal role in economic recovery post pandemic.
The new trend emerges like, WFH (work from home) has led to lesser mobility of people and higher stay at home. This has led to
higher demand for bigger houses and improvement of home. Though the commercial space remains sluggish.

Despite of all these positive factors there are threats in the form of dumping, import of low-cost products from overseas,
increasing number of manufacturersin both organized as well as unorganized sectors, volatile market, may recede the projected
growth.

Global and macro-economic factors may lead to an impact in consumer demand and sharp inflation in commodity prices could
createrisks.

The government has taken important steps which have helped the Indian textile industry to capitalise on opportunities. These
include: * providing adequate low-cost funding by banks. * Improving the country's export-import policies and continuation of
export incentives. * Amending labour laws to help improve productivity and support smooth functioning. * Change in the
definition of Micro, Small and Medium Enterprises (MSME), which form the backbone of the textile industry. *Faster
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disbursement of the textile ministry's special fund for the sector.

As your company's FMCG brand is well established in the market and pan India presence with dedicated channel
partners nationwide and emphasis on quality and manufacture of eco friendly products serve as the tools to
withstand competition and move forward and achieve the estimated growth.

1.Financial Performance

The following are relevant financial performance details with respect to the operational performance of the Company.

Salient features relating to the Profit & Loss Account: (Rs. In Lacs)
Particulars Year ended 31.03.21
Revenue from Operations 5467.19
Other Income 64.22
Total Income 5531.42
Profit Before Financial expenses & Depreciation 1136.65
Less: Depreciation & Amortization Expenses 23.63
Less: Finance Costs 24.63
Profit before tax 1088.39
Taxation 280.82
Profit after tax 807.57

During the year the Company has achieved a turnover of Rs. 5531.42 lakhs and earns profit before Tax [PBT] of Rs.
1088.39 lakh and profit after taxes of Rs. 807.57 lakh. The Segment wise performance has been given in financial

statementsinthe Report.
KEY RATIOS

Particulars FY 20-21 FY 19-20
Debtors Turnover Ratio 3.69 3.07
Inventory Turnover Ratio 5.15 5.54
Current Ratio 7.20 3.40
Operating Profit Margin (%) 19.67 6.07

Net profit Margin (%) 14.60 3.65
Interest Coverage Ratio 45.20 12.15
Debt Equity Ratio 0.61 1.27

2.0utlook

There is an immense growth potential in Indian textiles and apparel industry due to several reasons. One, revival of
demandinIndia's major export destinations two, rising per capitaincome and disposable income in the country three,
shift in demographics four, changing lifestyles five, increasing demand for quality products, six, increase in
participation of women in workforce seven, increased penetration of the organised retail and eight, highly focused
approach and favourable policy support of the Government; all are set to fuel the demand of various textile and
apparel productsinthe coming future.

The COVID-19 pandemic developed rapidly into a global crisis since the last month of March, 2020, forcing
governments to enforce lock-downs of all economic activity. Your Company immediately shifted their focus towards
ensuring the health and well-being of all employees, staffs and workers engaged across the offices and unitsin India. In
the last week of March, 2020 the Company suspended its production and distribution facilities across India
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temporarily and moved to 'work from home'(WFH) policy for all its employees and thereby reducing potential risk to
them during the spread of the disease. Although there are uncertainties due to the pandemic, the Company is hopeful
that it's the strong balance sheet position and inherent resilience of the business model will assist the Company
navigate the challenges ahead and gain its market share.

Indian Textile Industry

The textiles and apparels sector is a major contributor to the Indian economy in terms of foreign exchange earnings
and employment. Textile & garments industry in India is expected to reach US$223 Billion by 2021 from US$140.4
Billion in 2018. India is the third-largest textile manufacturing industry and contributes approximately 6% to the total
textile production, globally. India ranks 2nd as the largest producer of textiles and garments and is the 5th largest
exporter of textiles spanning apparel, home and technical products. The Indian textile industry is set for growth,
buoyed by both strong domestic consumption as well as export demand. Favourable demographic, rising per capital
income and a shift in customer preference to branded products is expected to revive the textile industry which has
been severely impacted by the COVID-19 pandemic. The Government of India is working on major initiatives and
reforms in the Textile sector, including launch of a 'Mega Integrated Textile Region and Apparel (MITRA) Park' scheme
to establish seven textile parks with state-of-the-art infrastructure, common utilities and R&D lab over a three-year
period; starting a focused product scheme; positioning the country as a global hub in the man-made fibre (MMF) and
technical textiles segments. Competitive advantage, robust demand, favourable government policies, increasing
investments and urbanisation are expected to be the key drivers for revival of the industry.

FMCG

Fast moving consumer goods (FMCG) is the fourth largest sector in the Indian economy. There are three main
segments in the sector, i.e., food and beverages which accounts for 19% share; health care accounting for 31% share;
and household and personal care accounting for 50% share. (Source: IBEF). The government has allowed 100% Foreign
Direct Investment (FDI) in food processing and single-brand retail and 51% in multi-brand retail. This would boost
employment, supply chain and high visibility for FMCG brands across organised retail markets which in turn would
drive consumer spending and product launches. The sector witnessed healthy FDI inflows of USS 17.8 billion from
April 2000 to September 2020. Fast moving consumer goods have a high inventory turnover and are contrasted with
specialty items which have lower sales and higher carrying charges. Many retailers only carry FMCGs particularly
hypermarkets, big-box stores, and warehouse club stores. Small convenience stores also stock fast moving goods; the
limited shelf space is filled with higher turnover items. The COVID-19 pandemic has caused an unprecedented impact
on the global economy. It has disabled global trade and cross border transactions like never before. The lockdown of
countries and economies has resulted in the overnight evaporation of demand for all industries. Global supply chains
have been hindered and itis expected that consumption will pick up gradually where it was disrupted.

3.Risks and Concerns

Risks are an integral part of any business and it is essential that adequate structures and processes are created to
identify and effectively mitigate the same. While delivering on our commitments, the safety of all the stakeholders
which are involved is of paramount importance to the Company. The Company continuously monitors the
environment in which it operates to assess any new uncertainties and risks that may emerge and take active steps to
mitigate them. There are norisks that threaten the going concern of the Company.

At the core of the company's risk-mitigating initiatives, there is a comprehensive and integrated risk management
framework, which comprises stringent norms and regulations along with a prudent control mechanism. The risk
management approach conforms to the company's strategic direction, which is in line with shareholders' desired total
returns, the company's credit ratings and its desired risk appetite.

Global commodity inflation, unpredictable economy, volatile business environment, credit risk, cheaper product
availability, prevailing competition from the unorganized sector are the various identifiable risks along with
uncontrollable external factors. However, your company can respond and cautiously manage these risks by resorting
toaconservative business policy and diligent business practices.
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4.Internal Control Systems and their adequacy

The Company have internal controls for its business processes across departments to ensure efficiency of operations,
compliance with internal policies and applicable laws and regulations.

The Company's internal control systems play an important role and acts as a supplement to the external control
systems. Your company has appointed an internal auditor to streamline the system and has adequate internal control
systems to maintain accuracy in accounting and financial transactions and comply with rules and regulations.

The internal control systems of the Company are monitored and evaluated by internal auditor and their finding &
observations' are reviewed by the Audit Committee.

5.Human Capital

The Company's Industrial relations at all the levels remained cordial throughout the year.

6.Cautionary Note

Important factors such as economic developments within the country, demand and supply conditions of the industry,
input prices, changes in Government regulations, tax laws and other factors such as litigation and industrial relations,
influence the Company's operations. This may lead to the Company's projections and approximate estimates to
dispose them as “forward looking statements”.

Though, these qualitative aspects are usually set in the framework meaning of applicable securities laws and
regulations. The actual results may sometimes materially differ from those expressed orimplied.

For M.K.Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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Chartered Accountants

To the members of M.K. EXIM (INDIA)
LIMITED

Reporton the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated
financial statements of M.K. EXIM (INDIA)
LIMITED (*“ hereinafter referred to as the Holding
Company”) and its subsidiary together referred to as
“the Group”) which comprise the Consolidated
Balance Sheet as at 31st March, 2021, the Consolidated
Statement of Profit and Loss (including other
comprehensive income), Consolidated statement of
changes in equity and Consolidated Cash Flow
Statement for the year then ended and a summary of
significant accounting policies and other explanatory
information (“hereinafter referred to as the
Consolidated financial statements™)

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
consolidated financial statements give the information
required by the Act in the manner so required and give a
true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ('Ind AS') and
other accounting principles generally accepted in
India, of the consolidated state of affairs of the
Company as at 31" March, 2021; and its consolidated
profit, consolidated statement of changes in equity
and consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial
statements in accordance with the Standards on
Auditing specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are
independent of the Company and its subsidiary in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our

M/S Rishabh Agrawal & Associates

<O

Above Shop No. 426-427,
Chandpole Bazaar, Jaipur,
Rajasthan - 302001

Ph.: 8740000588

E-Mail: rishabh88ca@gmail.com

audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the consolidated
financial statements.

Information Other than the Financial Statements
and Auditor's Report Thereon

The Holding Company's Board of Directors is
responsible for the other information. The other
information comprises the information included in the
Annual report, but does not include the consolidated
Ind AS financial statements and our auditor's report
thereon.

Our opinion on the consolidated Ind AS financial
statements does not cover the other information and we
do not express any form of assurance conclusion
thereon.

In connection with our audit of the consolidated Ind AS
financial statements, our responsibility is to read the
other information and, in doing so, consider whether
such other information is materially inconsistent with
the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have
performed, we conclude that there is a material
misstatement of this other information, we are required
to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for Consolidated
Financial Statements

The Holding Company's Board of Directors is
responsible for preparation of these consolidated
financial statements in terms of the requirements of the
Companies Act, 2013 (“the Act”) that give a true and
fair view of the consolidated financial position,
consolidated financial performance including other
comprehensive income, consolidated changes in equity
and consolidated cash flows of the group in accordance
with the accounting principles generally accepted in
India, including the Indian Accounting Standards
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specified under Section 133 of the Act, read with Rule 7
of'the Companies (Accounts) Rules, 2014. The holding
company's Board of Directors is also responsible for
ensuring accuracy of record including financial
information considered necessary for the preparation
of Consolidated Financial Statements. The respective
Board of Directors of the companies including its
subsidiary are responsible for maintenance of adequate
accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group, its
subsidiary and for preventing and detecting frauds and
other irregularities ; the selection and application of
appropriate accounting policies ; making judgements
and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate
internal financial controls ,that were operating
effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation
and presentation of the financial statements that give a
true and fair view and are free from material
misstatement, whether due to fraud or error, which has
been used for the purpose of preparation of the
consolidated financial statements by Directors of the
Holding company, as aforesaid.

In preparing the consolidated financial statements, the
respective Board of Directors of the Companies are
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
The respective Board of Directors are also
responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect
a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to

influence the economic decisions of users taken on
the basis of these consolidated financial statements.
As part of an audit in accordance with SAs, we
exercise professional judgement and maintain
professional skepticism throughout the audit. We
also:

*

<

Identify and assess the risks of material
misstatement of the consolidated financial
statements, whether due to fraud or error, design
and perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial
control relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our
opinion on whether the holding company has
adequate internal financial controls system in
place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the management.

Conclude on the appropriateness of
management's use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the ability of the companies
to continue as a going concern. If we conclude
that a material uncertainty exists, we are required
to draw attention in our auditor's report to the
related disclosures in the consolidated financial
statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the companies to cease to
continue as a going concern.

Evaluate the overall presentation, structure and
content of the consolidated financial statements,
including the disclosures, and whether the
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consolidated financial statements represent the
underlying transactions and events in a manner
that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence
regarding the financial information of the
business activities within the Group and its
associates and joint ventures to express an
opinion on the consolidated financial statements.
We are responsible for the direction, supervision
and performance of the audit of the financial
statements of such business activities included in
the consolidated financial statements of which
we are the independent auditors. For the business
activities included in the consolidated financial
statements, which have been audited by the other
auditors, such other auditors remain responsible
for the direction, supervision and performance of
the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the
consolidated financial statements that, individually
or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced.
We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with
governance of the subsidiary company included in
the consolidated financial statements of which we are
the independent auditors regarding, among other
matters, the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with
a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

From the matters communicated with those charged

50

with governance, we determine those matters that
were of most significance in the audit of the
consolidated financial statements of the current
period and are therefore the key audit matters. We
describe these matters in our auditor's report unless
law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances,
we determine that a matter should not be
communicated in our report because the adverse
consequences of doing so would reasonably be
expected to outweigh the public interest benefits of
such communication.

Other Matter

We have relied upon the audit report of other auditors
for the financial statements of its subsidiary Kolba
Farm Fab Private Limited reflecting total assets at Rs.
1286.35 lacs, total revenue of Rs. 441.15 lacs, net
loss of Rs. 6.64 lacs and net cash flow amounting to
Rs. (3.39) lacs for the year ended on that date, as
considered in consolidated financial statements and
our report in terms of sub sections 3 & 11 of section
143 of the Act in so far as it relates to the aforesaid
subsidiary.

These financial statements have been audited by the
other auditors whose reports have been furnished to
us by the Management and our opinion on the
consolidated financial statements, in so far as it
relates to the amounts and disclosures included in
respect of these subsidiary, and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiary is based solely on
the reports of the other auditors.

Our opinion on the consolidated financial statements
and our report on Other Legal and Regulatory
requirements below, is not modified in respect of the
above matters with respect to our reliance on the
work done and the report of the other auditors and
financial statements certified by the management.

Report on Other Legal and Regulatory

Requirements

As required by Section 143(3) of the Act, based on

our audit and on the consideration of the reports of

the other auditors on the financial statements of the

subsidiary referred to in the Other Matters section

above we report, to the extent applicable that:

a. We have sought and obtained all the information
and explanations, which to the best of our
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knowledge and belief were necessary for the
purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as
required by law have been kept by the holding
company and its subsidiary including relevant
records relating to preparation of the aforesaid
consolidated financial statements have been kept
so far as appears from our examination of those
books of the Holding Company and the report of
the other auditors.

The Consolidated Balance Sheet, the
Consolidated Statement of Profit and Loss,
Consolidated statement of changes in equity and
the Consolidated Cash Flow Statement dealt
with by this report are in agreement with relevant
books of account maintained by holding
company and its subsidiary relating to the
preparation of Consolidated Financial
Statements.

In our opinion, the aforesaid Consolidated
Financial Statements comply with the Indian
Accounting Standards referred to in Section 133
of the Companies Act, 2013 read with rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of written representations received
from the Directors, as on 31" March, 2021 and
taken on record by the Board of Directors of the
Holding Company and the report of statutory
auditors of subsidiary company, we report that
none of the directors is disqualified as on 31"
March, 2021 from being appointed as a director
interms of Section 164(2) of the Act.

With respect to the adequacy of the internal
financial controls over financial reporting of the
Holding company and its subsidiary and the
operating effectiveness of such controls, refer to
our separate report in Annexure A which is based
on the auditors' reports of the subsidiary
company incorporated in India. Our report
expresses an unmodified opinion on the
adequacy and operating effectiveness of internal
financial controls over financial reporting of the
subsidiary company.

With respect to the other matters to be included in
the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our
information and according to the explanations

Place: Jaipur
Dated: 30" June, 2021 UDIN :21412963AAAADE2750

given to us, the remuneration paid by the holding

company to its directors during the year is in

accordance with the provisions of section 197 of
the Act.

With respect to the other matter to be included in

the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules ,

2014 in our opinion and to the best of our

information and according to the explanations

giventous:

1. The consolidated financial statements
disclose the impact of pending litigation on
its consolidated financial position of the
Holding and Subsidiary Company.

ii. The Group did not have any long term
contracts including derivative contracts for
which there were any material foreseeable
losses.

iii. There were no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
company.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

(Rishabh Agrawal)
Partner
M. No. 412963
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ANNEXUREATO INDEPENDENT
AUDITORS' REPORT

Referred to in paragraph in the Independent
Auditors' Report of even date to the members of
M.K. Exim (India) Limited on the consolidated
financial statements for the year ended 31" March,
2021.

Report on the Internal Financial Controls under

Cause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls
over financial reporting of M.K. Exim (India)
Limited (“the Holding Company”) & its
subsidiary company as of 31" March, 2021 in the
conjunction with our audit of the consolidated
financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal

Financial Controls

2. Therespective Board of Directors of the Holding
Company and its subsidiary are responsible for
establishing and maintaining internal financial
controls based on the internal control over
financial reporting criteria established by the
respective companies considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and efficient
conduct of its business, including adherence to
respective company's policies, the safeguarding
of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness
of the accounting records, and the timely
preparation of reliable financial information, as
required under the Act.

Auditor' Responsibility

3. Our responsibility is to express an opinion on the
companies internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting (the
“Guidance Note”’) and the Standards on Auditing
prescribed under section 143 (10) of the Act to the
extent applicable to an audit of internal financial
controls, both applicable to an audit of internal
financial controls and both issued by the ICAL
Those standards and the Guidance Note require
that we comply with ethical requirements and
plan and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting was
established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the
internal financial controls system over financial
reporting and their operating effectiveness. Our
audit of internal financial controls over financial
reporting included obtaining and understanding
of internal financial controls over financial
reporting, assessing the risk that a material
weakness exists, and testing and evaluating the
design and operating effectiveness of internal
control based on the assessed risk. The
procedures selected depend on the auditor's
judgement, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have
obtained and the audit evidence obtained by other
auditors in terms of their report referred to in the
Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit
opinion on the Company's internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over
Financial Reporting
6. A company's internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A company's internal
financial control over financial reporting includes
those policies and procedures that
i.  Pertain to the maintenance of records that, in
reasonable detail, accurately and fairly
reflect the transactions and dispositions of
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the assets of the company.

Provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorisations of
management and directors of the company;
and

iii. Provide reasonable assurance regarding

prevention of timely detection of
unauthorised acquisition, use or disposition
of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of internal Financial
Controls Over Financial Reporting

7.

Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or
improper management override of controls,
material misstatements due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the internal
financial controls over financial reporting to
future periods are subject to the risk that the
internal financial control over financial
reporting may become inadequate because of
changes in conditions or that the degree of
compliance with the policies or procedures
may deteriorate.

Opinion

8.

In our opinion to the best of our information
and according to explanations given to us, the
Holding Company and its subsidiary have, in
all material respects, an adequate internal
financial controls system over financial
reporting and such internal financial controls
over financial reporting were operating
effectively as at 31" March, 2021, based on
the internal control over financial reporting
criteria established by the Company
considering the essential components of
internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

Other Matters

9. Our aforesaid reports under section 143(3)(1)
of the Act adequacy and operating
effectiveness of the internal financial controls
over financial reporting insofar as it relates to
the subsidiary company, is based on the
corresponding report on the auditors of
subsidiary company. Our opinion is not
qualified in respect of this matter.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

(Rishabh Agrawal)

Partner

Place: Jaipur M. No. 412963
Dated: 30" June, 2021 UDIN :21412963AAAADE2750
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M.K.EXIM (INDIA) LIMITED
(CIN: L63040RJ1992PLC007111)
G-1/150, GARMENT ZONE, E.P.I.P.
SITAPURA, JAIPUR
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021
NOTES AS AT 31ST MARCH, 2021 | AS AT 31ST MARCH, 2020
ASSETS
NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENTS 1 1,68,25,120 8,41,43,079
CAPITAL WORK-IN-PROGRESS - -
INTANGIBLE ASSETS 1,28,250 -
INTANGIBLE ASSETS UNDER DEVELOPMENT - -
FINANCIAL ASSETS
INVESTMENTS 2 3,72,85,360 2,71,05,377
LOANS 3 - 6,82,691
OTHER NON-CURRENT ASSETS 4 4,42,555 55,02,923
TOTAL NON-CURRENT ASSETS 5,46,81,285 11,74,34,070
CURRENT ASSETS
INVENTORIES 5 6,97,01,019 6,93,79,975
FINANCIAL ASSETS
INVESTMENTS - -
TRADE RECEIVABLES 6 10,45,97,081 19,12,15,297
CASH AND CASH EQUIVALENTS 7 6,87,46,400 (34,08,486)
LOANS AND ADVANCES 8 13,86,01,364 4,03,15,581
OTHER FINANCIAL ASSETS - -
OTHER CURRENT ASSETS 9 97,04,217 1,26,25,458
TOTAL CURRENT ASSETS 39,13,50,082 31,01,27,825
TOTAL ASSETS 44,60,31,367 42,75,61,895
EQUITY AND LIABILITEIS
EQUITY
EQUITY SHARE CAPITAL 10 8,97,05,000 7,18,05,000
OTHER EQUITY 11 30,19,46,033 20,41,78,530
NON CONTROLLING INTEREST - 1,53,03,550
TOTAL EQUITY 39,16,51,033 29,12,87,080
LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS 12 - 3,49,42,418
PROVISIONS
DEFERRED TAX LIABILITIES (NET) 13 (5,44,546) 10,71,191
TOTAL NON-CURRENT LIABILITIES (5,44,546) 3,60,13,609
CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS 14 2,65,34,273 2,99,41,554
TRADE PAYABLES 15 75,00,506 4,71,20,694
OTHER FINANCIAL LIABILITIES 16 22,21,194 1,16,97,650
OTHER CURRENT LIABILITIES 17 65,66,820 57,68,119
PROVISIONS 18 1,21,02,088 57,33,190
TOTAL CURRENT LIABILITIES 5,49,24,880 10,02,61,206
TOTAL LIABILITIES 5,43,80,334 13,62,74,815
TOTAL EQUITY AND LIABILITIES 44,60,31,367 42,75,61,895
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) ( Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121
Place : Jaipur
Date :30th June, 2021
UDIN: 21412963AAAADE2750
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M.K.EXIM (INDIA) LIMITED
(CIN: L63040RJ1992PLC007111)
G-1/150, GARMENT ZONE, E.P.I.P.
SITAPURA, JAIPUR

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2021

NOTES 2020-21 2019-20
INCOME
REVENUE FROM OPERATION
SALE OF PRODUCT 19 54,64,79,052 48,71,46,494
INCOME FROM SERVICES 20 2,92,63,622 4,20,27,743
57,57,42,674 52,91,74,237
OTHER INCOME 21 77,35,756 2,30,64,141
TOTAL INCOME 58,34,78,430 55,22,38,378
EXPENSES
COST OF MATERIAL CONSUMED 22 = &
PURCHASE OF STOCK IN TRADE 23 35,88,98,327 37,62,71,566
CHANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE 24 (3,21,044) (46,22,199)
EMPLOYEE BENEFITS EXPENSES 25 2,42,79,790 2,57,87,718
FINANCE COST 26 46,53,646 46,75,738
DEPRECIATION/AMORTISATION AND DEPLETION EXPENSES 1 1,00,44,926 95,26,840
OTHER EXPENSES 27 7,77,00,001 10,45,42,295
TOTAL EXPENSES 47,52,55,645 51,61,81,958
PROFIT BEFORE SHARE OF PROFIT IN ASSOCIATE CONCERN 10,82,22,785 3,60,56,420
SHARE OF PROFIT IN ASSOCIATE CONCERN (1,01,530) -
PROFIT BEFORE TAX 10,81,21,255 3,60,56,420
TAX EXPENSES:-
CURRENT TAX (2,84,89,637) 1,22,45,927
DEFERRED TAX 5,67,421 13,72,993
INCOME TAX FOR EARLIER YEARS 5 5
PROFIT FOR THE YEAR 8,01,99,039 2,24,37,500
OTHER COMPREHENSIVE INCOME:-
(i) ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT
OF PROFIT AND LOSS = &
(ii) INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLASSIFIED
TO STATEMENT OF PROFIT AND LOSS (PREVIOUS YEAR RS. NIL) = &
(iii)  ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT AND LOSS = &
(iv) INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED = &
TO STATEMENT OF POFIT AND LOSS
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 8,01,99,039 2,24,37,500
NET PROFIT ATTRIBUTABLE TO:-
A OWNERS OF THE COMPANY 8,03,32,710 2,16,70,578
B NON CONTROLLING INTEREST (1,33,671) 7,66,922
OTHER COMPREHENSIVE INCOME ATTRIBUTABLE TO:-
A OWNERS OF THE COMPANY o o
B NON CONTROLLING INTEREST - -
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:-
A OWNERS OF THE COMPANY 8,03,32,710 2,16,70,578
B NON CONTROLLING INTEREST (1,33,671) 7,66,922
EARNINGS PER EQUITY SHARE OF FACE VALUE OF RS. 10 EACH
BASIC (RS.) 10.5313 3.0180
DILUTED (RS.) 10.5313 3.0180
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) ( Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121
Place : Jaipur
Date :30th June, 2021
UDIN: 21412963AAAADE2750
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M.K.EXIM (INDIA) LIMITED
(CIN : L63040RJ1992PLC007111)

G-150, GARMENT ZONE, E.P.1.P.
SITAPURA, JAIPUR

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

CASH FLOW FROM OPERATIVE ACTIVITES (A)

Net Profit before tax

Adjustments for:

Deferred Tax Liability

Depreciation

Non Controlling Interest

Interest Expenses

Gratuity

Loss on Sale of Fixed Assets / Investment

Adjustment for:
Increase/Decrease in Inventories

Increase/Decrease in Current liabilities
Increase/Decrease in Loans & Advances

Interest paid
Tax Paid

Purchases of Fixed Assets
Sale of Fixed Assets

Proceeds from Govt. Grant

Net Cash used In Investing Activities

Increase/Decrease in Secured Loans
Decrease in Unsecured Loan

Issue of Equity Share Capital
Preliminary Exp.

Interest on Bank Loan

Net Cash From Financing Activities
Net Increase ( Decrease ) In cash &
cash equivalents ( A+B+C)
Opening cash and cash equivalents
Closing cash and cash equivalents

Operating Profit before working capital changes

Increase/Decrease Sundry Debtors & Other receivable

Cash Generated From Operating activites

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES (B)

Adjustment of Investment of Associate Company

Decrease/Increase in Non Current Investments

CASH FLOW FROM FINANCING ACTIVITIES ( C)

Year Ended 31.03.2021 Year Ended 31.03.2020
108121255 36056420
(1615737) 1372993
10044926 9526840
(15169879) 8226659
4653646 2752343

(24811) 185792
10500000
106009399 68621047
(321044) (4622199)
89539457 (59269343)
(41904234) 46791363
(98285783) (355218)
55037795 51165650
(1230979) (2752343)
(27922216) (9232583)
25884600 39180724
(47843513)
57144783 0
(465207) 0
0
(4436924) (26368912)
52242652 (74212425)
(38349699) 30556013
0
35800000 0
0
(3422667) 0
(5972365) 30556013
72154886 (4475688)
(3408486) 1067202
68746400 (3408486)

For Rishabh Agrawal & Associates
Chartered Accountants

(Rishabh Agrawal)
Partner

Place : Jaipur
Date : 30th June, 2021
UDIN: 21412963AAAADE2750

As per our report of even date annexed

( Murli Wadhumal Dialani)
Chairman
DIN : 08267828

For and on behalf of the Board

(Manish M Dialani) (M.P. Jain)
Managing Director CFO
DIN : 05201121

( Prakriti Sethi)
Company Secretary
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2021

A. EQUITY SHARE CAPITAL

M.K.EXIM (INDIA) LIMITED

(CIN : L63040RJ1992PLC007111)

BALANCE AT THE BEGINNING OF THE
REPORTING PERIOD i.e. 01 APRIL,
2019

CHANGES IN
EQUITY SHARE
CAPITAL DURING
THE YEAR 2019-20

BALANCE AT THE END OF
THE REPORTING PERIOD
i.e. 31 MARCH, 2020

CHANGES IN EQUITY
SHARE CAPITAL
DURING THE YEAR
2020-21

BALANCE AT THE END OF
THE REPORTING PERIOD
i.e. 31 MARCH, 2021

7,18,05,000 &

7,18,05,000

1,79,00,000

8,97,05,000

B. OTHER EQUITY

RESERVE & SURPLUS

CAPITAL RESERVE

SECURITY PREMIUM

GENERAL RESERVE

OTHER
COMPREHENSIVE

RETAINED EARNINGS INCOME

TOTAL

AS ON 31 MARCH 2020

BALANCE AT THE BEGINNING OF THE
REPORTING PERIOD i.e. 01 APRIL,

2019 38,08,845

5,34,82,300

11,47,16,807 &

17,20,07,952

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR -

TRANSFER TO / (FROM) RETAINED
EARNINGS -

3,21,70,578 &

3,21,70,578

BALANCE AT THE END OF THE
REPORTING PERIOD i.e. 31 MARCH,

2020 38,08,845

5,34,82,300

14,68,87,385 5

20,41,78,530

AS ON 31 MARCH 2021

BALANCE AT THE BEGINNING OF THE
REPORTING PERIOD i.e. 01 APRIL,

2020 38,08,845

5,34,82,300

14,68,87,385 &

20,41,78,530

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR -

PRTEMIUM ON EQUITY SHARES
ISSUED ON PREFERENTIAL BASIS -

1,79,00,000

1,79,00,000

ARISING ON CONSOLIDATION DUE TO
INVESTMENT IN SHARE OF EQUITY

HOLDING (4,65,207)

(4,65,207)

TRANSFER TO / (FROM) RETAINED
EARNINGS -

8,03,32,710 &

8,03,32,710

BALANCE AT THE END OF THE
REPORTING PERIOD i.e. 31 MARCH,
2021

33,43,638

7,13,82,300

22,72,20,095 5

30,19,46,033

As per our report of even date annexed
For Rishabh Agrawal & Associates
Chartered Accountants

For and on behalf of the Board

(Rishabh Agrawal)
Partner

Place
Date

: Jaipur
: 30th June, 2021

( Murli Wadhumal Dialani)

Chairman
DIN : 08267828

(Manish M Dialani)
Managing Director
DIN : 05201121

(M.P. Jain)
CFO

( Prakriti Sethi)
Company Secretary
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(CIN : L63040RJ1992PLC007111)
1 PROPERTY, PLANT & EQUIPMENT
SR. |PARTICULARS
Ino. GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITION/ AS ON UPTO ADJUSTMENT FOR THE UPTO AS ON
01.04.2020 (DELETION) 31.03.2021 31.03.2020 YEAR 31.03.2021 31.03.2021
Tangible Assets
1 |LAND 71,66,290 -31,78,610 39,87,680 0 0 0 0 39,87,680
2 |BUILDING 1,50,05,439 -61,99,259 88,06,180 82,06,974 -15,88,167 4,80,551 70,99,358 17,06,822
3 |PLANT & MACHINERY 11,84,32,899 -11,84,32,899 0 6,06,02,185 -6,78,11,506 72,09,321 0 0
4 |[FURNITURE & FIXTURES 10,09,263 7,91,505 18,00,768 9,39,101 0 50,225 9,89,326 8,11,442
5 |VEHICLES 1,77,86,594 0 1,77,86,594 55,51,698 -1,30,596 22,42,754 76,63,856 1,01,22,738
6 [COMPUTER 62,488 1,29,055 1,68,043 62,488 -23,500 40,247 79,235 88,808
-23,500
7 |OFFICE EQUIPMENT 4,34,637 4,34,637 4,34,637 0 0 4,34,637 0
8 |LCD 29,297 72,656 1,01,953 470 0 6,274 6,744 95,209
9 |TIME ATTENDANCE BIOME 14,150 0 14,150 425 0 1,304 1,729 12,421
Intangible Assets
1 |COMPUTER SOFTWARE 0 1,42,500 1,42,500 0 0 14,250 14,250 1,28,250
TOTAL 15,99,41,057 -12,66,98,552 3,32,42,505 7,57,97,978 -6,95,53,769 1,00,44,926 1,62,89,135 1,69,53,370
SR. |PARTICULARS
INO. GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITION/ AS ON UPTO ADJUSTMENT FOR THE UPTO AS ON
01.04.2019 (DELETION) 31.03.2020 31.03.2019 YEAR 31.03.2020 31.03.2020
Tangible Assets
1.|LAND 71,66,290 0 71,66,290 0 0 0 71,66,290
2.|BUILDING 1,04,27,454 45,77,985 1,50,05,439 74,82,557 0 7,24,417 82,06,974 67,98,465
3.|PLANT & MACHINERY 7,52,32,058 4,32,00,841 11,84,32,899 5,39,67,534 0 66,34,651 6,06,02,185 5,78,30,714
4.|FURNITURE & FIXTURES 9,88,023 21,240 10,09,263 8,84,573 0 54,528 9,39,101 70,162
5.|VEHICLES 1,77,86,594 0 1,77,86,594 34,39,540 0 21,12,158 55,51,698 1,22,34,896
6.[COMPUTER 62,488 0 62,488 62,297 0 191 62,488 0
7.|OFFICE EQUIPMENT 4,34,637 0 4,34,637 4,34,637 0 0 4,34,637 0
8.ILCD 0 29,297 29,297 0 0 470 470 28,827
9.|TIME ATTENDANCE BIOME 0 14,150 14,150 0 0 425 425 13,725
TOTAL 11,20,97,544 4,78,43,513 15,99,41,057 6,62,71,138 0 95,26,840 7,57,97,978 8,41,43,079
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M. K. EXIM (INDIA ) LTD.
(CIN: L63040RJ1992PLC007111)

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars 31.03.2021 31.03.2020
2: NON CURRENT INVESTMENTS
Other Investments (unquoted)( Non Trade)
Cost of Investment in Associate Company 1,11,83,847 -
Add: Profit from Valuation of Investment 2,62,03,043 -
Add: Share in Profit in Associate Company (1,01,530) -
Value of Investment 3,72,85,360 -
Fixed Deposit - 2,62,04,377
The Cosmoc Co. operative Bank (9000 equity shares of Rs. 100/ each) - 9,00,000
NSC - 1,000
TOTAL NON CURRENT INVESTMENTS 3,72,85,360 2,71,05,377
3: LOANS & ADVANCES
(Unsecured & Cosidered good)
Other Advances - 5,83,000
Mat Credit Entitlement - 99,691
- 6,82,691
4: OTHER NON CURRENT ASSETS
Income tax Refundable - 11,40,148
Security Deposit 4,42,555 5,82,555
Central subsidy 10% - 37,80,220
4,42,555 55,02,923
5:INVENTORIES
Raw Material - -
Finished Goods 6,97,01,019 6,93,79,975
6,97,01,019 6,93,79,975
6:TRADE RECEIVABLES
(Unsecured & Considered Good)
Debts (Outstanding for a period exceeding six months) - 1,39,30,323
Others 10,45,97,081 17,72,84,974
10,45,97,081 19,12,15,297
7:CASH & CASH EQUIVALENTS
Cash in Hand 2,95,842 3,29,284
Balance with Banks 6,84,50,559 37,37,770)
CASH & CASH EQUIVALENTS AS PER BALANCE SHEET 6,87,46,400 34,08,486
CASH & CASH EQUIVALENTS AS PER CONSOLIDATED CASH FLOW 6,87,46,400 34,08,486
8:LOANS & ADVANCES
(Unsecured & considered good)
Advances to Suppliars 13,82,25,904 3,94,51,472
Advances to Employees 3,75,460 8,64,109
13,86,01,364 4,03,15,581
9:0THER CURRENT ASSETS
Prepaid Insurance 1,88,286 1,22,531
Drawback receivable 6,79,892 6,54,217
GST Receivable 33,52,828 92,89,337
Gratuity with LIC of India 17,37,195 -
ITC Receivable 28,41,341 19,18,893
Income Tax Demand - 85,000
Income Tax Refund - 55,480
Other Current Assets 4,04,674 -
Rent Security 5,00,000 5,00,000
97,04,217 1,26,25,458
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10 : SHARE CAPITAL

10.1. GENERAL INFORMATION

The consolidated Financial Statements present the Consolidated Accounts of
M.K.EXIM (INDIA) LIMITED with its Following Subsidiary/Associate :-

INDIAN SUBSIDIARY/ASSOCIATE:-
KOLBA FARM FAB PVT. LTD.

10.2 Authorised Capital

10000000 Equity Shares of Rs 10/- each

Issued ,Subscribed & Paid up Capital

8970500 Equity Shares of Rs 10/- each fully paid up

The Company raised Rs. 358.00 Lakhs by issuing 17,90,000 fully paid up Equity Shares
of Rs. 10/- each for Rs. 20/- per share at a Premium of Rs. 10/- per share on Preferential
Basis

PROPORTION OF OWNERSHIP INTEREST

48.98%

10,00,00,000.00

8,97,05,000.00

70.71%

10,00,00,000.00

7,18,05,000.00

8,97,05,000.00 7,18,05,000.00
10.1 Details of shareholders holding more than 5% shares
Name of shareholder No. of shares %
20-21 19-20 20-21 19-20
Manish Dialani 2427740 2427740 27.06 33.81
Murli Dialani 836769 793865 9.33 11.05
Murlibhai Fatandas Sawlani 450000 0 5.02 0
Vasudev Fatandas Sawlani 710000 0 7.91 0
10.2 The Company has one class of equity shares having a par value of
Rs. 10/- per share. Each shareholder is eligible for one
vote per share held.
11 : OTHER EQUITY
CAPITAL RESERVE
Opening Balance 22,50,132 22,50,132.00
Add: Arising due to change of Shareholding in Associate Company (4,65,207) -
Closing Balance 17,84,925 22,50,132
Statement of Profit and Loss
Opening balance 14,68,87,385 11,47,16,807
(+) Net Profit For the current year 8,03,32,710 2,16,70,578
22,72,20,095 13,63,87,385
Add:- Appropriations (Loss on sale of Subsidiary Company) g 1,05,00,000
Profit after Appropriations 22,72,20,095 14,68,87,385
Securities Premium Reserve 7,13,82,300 5,34,82,300
State Investment Subsidy 15,58,713 15,58,713
Balance of Holding Company 30,01,61,108 20,19,28,398
Add:- Share in Reserve & Surplus of Subsidiary - -
Total 30,19,46,033 20,41,78,530
12 : BORROWINGS (NON CURRENT)
Secured loan (secured by hypothecation of car) - 18,10,979
The Cosmos Co-Operative Bank (Machinery Loan) - 2,02,97,662
Laaj International - 1,28,33,777
- 3,49,42,418
13: DEFERRED TAX LIABILITY (NET)
In accordance with Indian Accounting Standards-12 "INCOME TAXES "issued by
the Institute of Chartered Accountants of India, the company has created
deferred tax assets during the year.The breakup of Net Deferred
Assets/(Liabilities) are as under:
Timing Difference between Book & Tax Value of Fixed Assets 5,44,546.00 (8,24,030.00)
Gratuity Provision - (7,32,245.00)
Others - 26,27,466.00
(5,44,546.00) 10,71,191.00
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14:BORROWINGS - CURRENT
Bill Purchase Limit 2,65,34,273 2,49,62,387
WORKING CAPITAL LIMIT :-
From State Bank of India - 49,79,167
(Working Capital limit from State Bank of India is secured by way of
first charge over all the fixed assets.)
2,65,34,273 2,99,41,554
15: TRADE PAYABLES
Micro, Small & Medium Enterprises 5,04,704 12,064
Others 69,95,802 4,71,08,630
75,00,506 4,71,20,694
16: OTHER FINANCIAL LIABILITIES
Current Maturities of Long Term Debt 18,10,979 25,75,425
The Cosmos Co-Operative Bank Ltd. (Machinery Loan) - 87,12,010
Unpaid Dividend 2,00,215 2,00,215
Building rent Security 2,10,000 2,10,000
22,21,194 1,16,97,650
17:0THER CURRENT LIABILITIES
PF & ESI Payable 1,19,489 39,263
Advance Received from Customers 3,10,914 -
Credit Balance of Schedule Bank - 76,035
Credit Card 1,11,438 48,465
RCM Payable 15,545 1,250
Gratuity Provision 17,36,885 29,09,196
Professional Tax Payable 3,975 -
TCS Payable 36,952 -
TDS Payable 4,69,572 19,96,402
Gst Payable 37,62,049 20,140
D.G.V.C.L - 6,77,368
65,66,820 57,68,119
18.PROVISIONS - CURRENT
Provision for Income tax 2,83,43,347 1,12,57,190
Less :Advance tax & TDS (1,62,41,259) (55,24,000)
1,21,02,088 57,33,190
Tax on Dividend - -
Mat - -
1,21,02,088 57,33,190
19: SALE OF PRODUCT
Domestic Sales 34,01,23,930 19,88,01,967
Export Sales 20,63,55,123 28,83,44,527
54,64,79,052 48,71,46,494
20: INCOME FROM SERVICES
Job Work Income 2,90,23,622 4,17,87,743
Rent 2,40,000 2,40,000
2,92,63,622 4,20,27,743
21:0THER INCOME
Exchange Rate Difference 19,06,630 1,30,04,960
Bank Charges 127 -
Duty Drawback 42,82,723 62,87,734
Discount 48,990 17,371
DGVCL Interest - 38,601
Interest On Gratuity Fund 309 -
IT Interest 33,814 -
Income Tax Excess Provision W/Off 71,530 -
Insurance Claim - 3,44,622
Sundry Balances W/Off 1,23,705 -
FD Interest 12,67,928 4,68,886
Other Non operating Income - 29,01,967
77,35,756 2,30,64,141
21.1 : OTHER COMPREHENSIVE INCOME
22:COST OF MATERIALS CONSUMED
Opening Stock - -
Add: Purchases - -
Less: Closing Stock - -
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23:PURCHASE OF TRADING GOODS

Purchase of Fabric 17,30,82,760 26,24,65,278
Purchase of Goods(For NGO) 32,80,000 -
Purchase of Others 18,25,35,567 11,38,06,288
35,88,98,327 37,62,71,566
24:CHANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK-IN-TRADE
Closing Stock of Finished Goods 6,97,01,019 6,93,79,975
Less:Opening Stock of Finished Goods 6,93,79,975 6,47,57,776
(Increase)/Decrease in Finished Goods (3,21,044) (46,22,199)
(3,21,044) (46,22,199)
25:EMPLOYEE BENEFITS EXPENSES
Salary & Wages Expenses 2,26,67,497 2,47,99,663
Staff Welfare Expenses 5,83,754 3,08,242
Provident Fund & ESI Contribution 9,67,290 2,23,580
Gratuity (24,811) 1,85,792
Professional Tax 43,325 -
Festival Expenses 42,735 2,00,300
Bonus - 70,141
2,42,79,790 2,57,87,718
26:FINANCE COST
Interest 34,22,667 27,52,343
Other Expenses 12,30,979 19,23,395
46,53,646 46,75,738
27:0THER EXPENSES
Manufacturing Expenses:-
Milligine & Oil Expenses 16,05,399 20,83,246
Demurrage - 10,99,253
Power & Fuel 44,41,261 64,05,783
_ Total(A) 60,46,660 95,88,282
Other Expenses;-
Advertisement Expenses 23,70,086 1,47,43,033
Auditors' Remuneration 2,83,882 3,25,000
Brokerage 30,68,504 -
Commission Expenses 2,06,71,647 3,23,21,416
Consultancy Charges 3,25,000 -
Conveyance Charges 16,77,650 10,82,379
Council Charges 21,867 34,786
Demand & Penalties 4,16,122 28,260
Director Remuneration 63,38,014 47,20,000
Directors Sitting Fee 67,500 -
Discount 30,998 4,43,155
Donation - 22,100
Electric & Water Expenses 1,92,798 2,05,511
Freight Charges 83,06,411 77,56,647
Insurance Charges 15,64,204 5,98,953
Interest 66,389 -
Legal & Professional Charges 87,47,058 82,30,542
Loss on sale of Fixed Assets - -
Loss on sale of Investments - 1,05,00,000
Office Expenses 8,46,970 9,15,994
Packing Exp. 5,54,696 2,99,590
Postage Expenses 2,82,102 10,54,369
Printing & Stationery 9,65,640 4,53,425
Property Tax - -
Registration & Annual Charges 7,20,900 6,03,102
Rent 35,03,920 27,58,040
Repairs to Building 12,569,557 10,65,401
Repairs to Others 10,71,536 21,64,770
Round off Expenses 890 114
Sales Promotion Expenses 41,62,073 20,67,126
Software 4,52,309 -
Security Expenses - 2,100
Sundry Balances W/off 6,128 2,285
Telephone Expenses 1,63,728 68,383
Testing Charges - 1,30,850
Training Charges 10,78,945 5,77,650
Travelling Expenses 22,64,797 11,12,847
Vehicle Expenses 1,66,920 6,57,135
Website & Internet Expenses 4,100 9,050
Total(B) 7,16,53,341 9,49,54,013
Total(A)+(B) 7,77,00,001 10,45,42,295
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27.1 VALUE OF PACKING MATERIAL CONSUMED

Imported
Indigenous

Rs.InLacs. %

Rs.InLacs. %

0 0
0 100

0 0
0 100

27.2 PAYMENTS TO AUDITORS
(a) As Auditors:

Statutory Audit Fees
Tax Audit Fees

(b) As Advisers,in respect of
-Other Services

1,25,000

40,000

1,67,000
87,000

66,000

1,65,000

3,20,000

(b) To Income Tax Auditors:
Tax Audit Fees

As Advisers,in respect of
-Other Services

1,00,000

58,500

1,00,000

85,000

1,58,500

1,85,000

28:EARNINGS PER SHARE(EPS)
Net Profit after tax available for Equity Share holders

Weighted average of number of equity share outstanding during the year
Basic & Diluted Earnings per share( in Rs.)

Face value per equity share( in Rs.)

8,03,32,710

76,28,000
10.53

10

2,16,70,578

71,80,500
3.02

10

29:EARNING IN FOREIGN EXCHANGE & EXPENDITURE
Foreign Exchange Earning(FOB Value)

Export

Foreign Exchange Expenditure

20,57,48,447

28,77,44,062

30:RELATED PARTY DISCLOSURES

As per Indian Accounting Standards 24, issued by the Institute of Chartered Accountants of India, the

disclosures of transactions with the related parties as defined in the Indian Accounting Standard are

given below :
(1)List of related parties and relationships :

S.NO. NAME OF RELATED PARTY RELATIONSHIP

1. Mr. Manish Murlidhar Dialani Key Management Personnel (KMP)

2. Mr. Murli Wadhumal Dialani Key Management Personnel (KMP)

3. Mrs. Lajwanti Murlidhar Dialani Key Management Personnel (KMP)

4. Mrs. Prakriti Sethi (Company Secretary) Key Management Personnel (KMP)

5. Mr. Mahaveer Prasad Jain (CFO) Key Management Personnel (KMP)

6. Manish Overseas Related concern of KMP

7. Laaj International Related concern of KMP

8. Reshma Dialani Relative of KMP

9. Hemlata Dialani Relative of KMP

Details of transactions with related parties and the status of outstanding balances at the year end.

1.Key Management Personnel Current year Previous year
31.03.2021 31.03.2020

Remuneration 47,86,868 57,41,572

Rent 34,33,920 22,84,677

Other Services 0 1,567,714

Outstanding Payable at the year end 3,99,726 2,79,536

Unsecured Loans

Balance at the beginning 0 0

Taken during the year 0 0

Paid during the year 0 0

Balance Payable at the end 0 0
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2.Related concern of Key Management
Personnel

Sale of Finished Goods 23,35,609 0

Debit Balance Outstanding at

the end of the year 13,74,20,177 3,59,01,766

Purchase of Finished Goods(Fabric) 34,67,80,888 22,02,87,803

Credit Balance Outstanding at 0 0

the end of the year

3.Associate Company

Loans & Advances

Balance at the beginning 0 0

Given during the year 0 0

Received during the year 0 0

Balance at the end 0 0

Investment 0 0

31:REMUNERATION PAID TO DIRECTORS

Remunaration 42,75,000 52,20,000

32:CONTINGENT LIABILITIES AND COMMITMENTS Year Ended Year Ended
31.03.2021 31.03.2020

Claims against the Company not

acknowledge as debts NIL NIL

Disputed Income Tax Liability

Pending in Appeals 0.00 330967.00
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33:SEGMENT REPORTING
(i) Segments have been identified in line with the Indian Accounting Standard-108- "Operating Segment"
issued by the Institute of Chartered Accountants of India.
(ii) The Business Segment has been considered as the primary segment for disclosure.
The segments have been identified taking into account the nature of products, the
different risks and returns and internal reporting system. The Geographical Segment
based on location of its customers have been considered as secondary segment
for disclosure.
(iii) The segment revenue, segment results, segment assets and segment liabilities
include the respective amounts identifiable to each of the segments as also amounts
allocated on a reasonable basis.
(iv) Information about primary business segments :-
(Rs. In lakhs)
Finish Fabrics,Garments & Cosmetics Unallocable Total
Plastic Material
Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year
31.03.2021 31.03.2020 31.03.2021 31.03.2020 [31.03.2021 [31.03.2020 |31.03.2021 31.03.2020
Revenue 2431.66 3531.96 3400.72 1988.02 2.40 2.40 5834.78 5522.38
Profit before tax 79.79 200.53 999.01 262.66 2.40 (102.63) 1081.21 360.56
Less:
MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deferred tax liability (3.27) 3.78 (2.39) 0.00 (0.01) 9.95 (5.67) 13.73
Created/(Reverse)
Income Tax 24.10 9.94 260.16 0.00 0.62 112.52 284.88 122.46
INCOME TAX FOR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EARLIER YEARS
Profit After 58.96 186.81 741.25 262.66 1.78 (225.10) 801.99 224 .37
Tax
Segtment 1861.26 3007.94 2487.21 1141.05 111.84 126.62 4460.31 4275.61
Assets
Segment 341.40 935.63 82.73 367.76 119.68 59.36 543.80 1362.75
Liabilities
Capital 0.53 477.78 10.82 0.00 0.00 0.65 11.36 478.43
Expenditure
Non Cash 60.34 1.88 0.00 0.00 0.00 105.00 60.34 106.88
Expenses other than
Depreciation
Depreciation 99.68 95.26 0.77 0.01 0.00 0.00 100.45 95.27
(v) Information about secondary business segment :-
Current Year Previous Year
Domestic 3691.48 2440.11
Export 2063.55 2883.45
5755.03 5323.56
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) (Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121
Place : Jaipur
Date : 30th June, 2021
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NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31"
MARCH, 2021

A. CORPORATE INFORMATION

M.K. EXIM (INDIA ) Limited (“the Company™) is a
listed entity incorporated in India. The addresses of
its registered office and principal place of business
are disclosed in the introduction to the annual report.

1.Significant Accounting Policies:
Basis of preparation:

The Consolidated Financial Statements of the
Company have been prepared to comply with the
Indian Accounting standards ('Ind AS'), including the
rules notified under the relevant provisions of the
Companies Act, 2013. The Consolidated financial
statements have been prepared under the historical
cost convention on accrual and going concern basis.
The accounting policies have been consistently
applied by the company are consistent with those
used in the previous year.

The Company's Consolidated Financial Statements
are presented in Indian Rupees, which is also its
functional currency.

Use of Estimates:

The preparation of financial statements are in
conformity with generally accepted accounting
principles, requires management to make estimates
and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and
the results of operations during the reporting period.
Although these estimates are based upon
management's best knowledge of current events and
actions, actual results could differ from these
estimates.

2. PRINCIPLES OF CONSOLIDATION AND
EQUITYACCOUNTING

The consolidated financial statements relate to M.K.
EXIM (INDIA) Limited (“the Company”) and its
subsidiary / associate company.

The financial statements of the Company and its
subsidiary are combined on a line by line basis by
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adding together like items of assets, liabilities,
equity, incomes, expenses and cash flows, after fully
eliminating intra-group balances and intra-group
transactions. Profits or losses resulting from intra-
group transactions that are recognized in assets, such
as inventory and property, plant & equipment, are
eliminated in full. Offset (eliminate) the carrying
amount of the parent's investment in subsidiary. Non-
Controlling Interest's share of profit / loss of
consolidated subsidiaries for the year is identified
and adjusted against the income of the group in order
to arrive at the net income attributable to
shareholders of the Company. Non-Controlling
Interest's share of net assets of consolidated
subsidiaries is identified and presented in the
Consolidated Balance Sheet separate from liabilities
and the equity of the Company's shareholders.
Associate is an entity over which the group has
significant influence but not control or joint control.
This is generally the case where the group holds
between 20% and 50% of the voting rights.
Investment in associate is accounted for using the
equity method of accounting, after initially being
recognised at cost.

Under the equity method of accounting, the
investments are initially recognised at cost and
adjusted thereafter to recognise the group's share of
the post-acquisition profits or losses of the investee in
profit and loss, and the group's share of other
comprehensive income of the investee in other
comprehensive income. Dividends received or
receivable from associates and joint venture are
recognised as a reduction in the carrying amount of
the investment. When the group's share of losses in an
equity-accounted investment equals or exceeds its
interest in the entity, including any other unsecured
long-term receivables, the group does not recognise
further losses, unless it has incurred obligations or
made payments on behalf of the other entity.
Unrealised gains on transactions between the group,
its associate and joint venture companies are
eliminated to the extent of the group's interest in these
entities. Unrealised losses are also eliminated unless
the transaction provides evidence of an impairment
of the asset transferred. Accounting policies of equity
accounted investees have been changed where
necessary to ensure consistency with the policies
adopted by the group. The carrying amount of equity
accounted investments are tested for impairment.
The Company MK Exim (India) Limited held
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70.71% of holding in the equity shares of the
Company Kolba Farm Fab Pvt Ltd at the beginning
of the FY 2020-21. The Company Kolba Farm Fab
Pvt Ltd issued shares in FY 2020-21 which resulted
in reduction of holding of MK Exim (India) Limited
in Kolba Farm Fab Pvt Ltd from 70.71% to 48.98%.
Thus Kolba Farm Fab Pvt Ltd became associate
company from subsidiary of MK Exim (India)
Limited as on the reporting date 31.03.2021.

3.

Tangible Fixed Assets: Fixed assets are stated at
cost less accumulated depreciation and
impairment losses if any. Cost comprises the
purchase price and directly attributable cost of
bringing the asset to its working condition for its
intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price.
Borrowing costs relating to acquisition of
tangible assets which takes substantial period of
time to get ready for its intended use are also
included to the extent they relate to the period till
such assets are ready to be put to use. Assets
under installation or under construction as at the
Balance Sheet date are shown as Capital Work in
Progress.

Intangible Fixed Assets:Intangible assets are
recognized when it is probable that the future
economic benefits that are attributable to the
asset will flow to the enterprise and the cost of the
asset can be measured reliably.

Impairment of Assets:The carrying amounts of
assets are reviewed at each balance sheet date if
there is any indication of impairment based on
internal / external factors. An impairment loss is
recognized wherever the carrying amount of an
asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset's
net selling price and value in use. In assessing
value in use, the estimated future cash flows are
discounted to their present value using a pre-tax
discount rate that reflects current market
assessments of the time value of money and risks
specific to the asset. Net selling price is the
amount obtainable from the sale of an asset in an
arm's length transaction between
knowledgeable, willing parties, less the costs of
disposal.

(i)

After impairment, depreciation is provided on
the revised carrying amount of the asset over its
remaining useful life.

Depreciation and Amortisation: Depreciation
on the fixed assets is provided under straight-line
method as per the rates prescribed in Schedule I1
to the Companies Act, 2013 or at rates
permissible under applicable local laws so as to
charge off the cost of assets to the Statement of
Profit and Loss over their estimated useful life,
except on the following categories of assets:
Assets costing up to Rs.5,000/- are fully
depreciated in the year of acquisition.

(i1) Leasehold land and leasehold improvements are

amortised over the primary period of lease.

(ii1) Intangible assets are amortised over their useful

life of 5 years.

Foreign Currency Transaction :All Foreign
currency transaction are recorded at the rates
prevailing on the date. Foreign Currency
transaction remaining unsettled at the Balance
Sheet date are translated at the exchange rate
prevailing atthe Balance Sheet date or at the rate
which is likely to be realized in certain specific
cases. The exchange difference on
settlements/conversion are credited/charged to
profit. The Company has not entered into any
forward exchange contract during the period.

Investments: Investments, which are readily
realizable and intended to be held for not more
than one year from the date on which such
investments are made, are classified as current
investments. All other investments are classified
as long-term investments.

On initial recognition, all investments are
measured at cost. The cost comprises the
purchase price and directly attributable
acquisition charges such as brokerage, fees and
duties. If an investment is acquired, or partly
acquired by the issue of shares or the other
securities, the acquisition cost is the fair value of
securities issued. If an investment is acquired in
exchange for another asset, the acquisition is
determined by reference to the fair value of the
asset given up or by reference to the fair value of
the investment acquired, whichever is more
clearly evident.

Current investments are carried at the lower of
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cost and fair value determined on an individual
investment basis. Long- term investments are
carried at cost. However, provision for
diminution in value is made to recognize a
decline other than temporary in the value of the
long term investments.

On disposal of an investment, the difference
between its carrying amount and net disposal
proceeds is charged or credited to the statement
of profit and loss.

9. Employee Benefits: Employee benefits include
provident fund, employee state insurance
scheme and gratuity fund.

The company has taken a policy from Life
Insurance Corporation of India for the payment
of gratuity. The gratuity has been provided in
books on accrual basis.

10. Inventories:Stock in trade, stores and spares are
valued at the lower of the cost or net realizable
value. Net realizable value is the estimated
selling price in the ordinary course of business,
less estimated costs of completion and estimated
costs necessary to make the sale. Cost of stock in
trade procured for specific projects is assigned by
specific identification of individual costs of each
item. Costs of stock in trade, that are
interchangeable and not specific to any project is
determined using the weighted average cost
formula. Cost of stores and spare parts is
determined using weighted average cost.

11. Borrowing Costs: Borrowing costs directly
attributable to the acquisition, construction or
production of an asset that necessarily takes a
substantial period of time to get ready for its
intended use or sale are capitalized as part of the
cost of the respective asset. All other borrowing
costs are expensed in the period they occur.
Borrowing costs consist of interest, exchange
differences arising from foreign currency
borrowings to the extent they are regarded as an
adjustment to the interest cost and other costs
that an entity incurs in connection with the
borrowing of funds.

12. Revenue Recognition: Revenue from
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Operations:- Sale and operating income includes
sale of products, services, profit from partnership
firms, income from job work services etc. Sale of
goods are recognised, net of returns and trade
discounts, on transfer of significant risks and
rewards of ownership to the buyer. Sales exclude
sales tax and value added tax. Sale of services are
recognised when services are rendered and
related costs are incurred. Export benefit are
accounted for in the year of exports based on
eligibility and when there is no Uncertainty in
receiving the same.

Other income:- Interest income is recognised
on time proportion basis taking into account the
amount outstanding and the rate applicable.
Dividend income is recognised when right to
receive is established. Rent income is booked as
per terms of contracts.

13. Taxation:Tax expense comprises current and
deferred tax. Current income tax expense
comprises taxes on income from operations in
India and in foreign jurisdictions. Income tax
payable in India is determined in accordance
with the provisions of the Income Tax Act, 1961
and tax expense relating to overseas operations is
determined in accordance with tax laws
applicable in countries where such operations
are domiciled.

Deferred tax expense or benefit is recognized on
timing differences being the difference between
taxable income and accounting income that originate
in one period and are capable of reversal in one or
more subsequent periods.

Deferred tax assets and liabilities are measured using
the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.
Deferred income tax relating to items recognized
directly in equity is recognized in equity and not in
the statement of profit and loss. Deferred tax assets
and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on
income levied by the same governing taxation laws
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Deferred tax liabilities are recognized for all taxable
timing differences. Deferred tax assets are
recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be
available against which such deferred tax assets can
be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence
that they can be realized against future taxable
profits. In the situations where the Company is
entitled to a tax holiday under the Income realized
against future taxable profits. In the situations where
the Company is entitled to a tax holiday under the
Income tax Act, 1961 enacted in India, no deferred
tax (asset or liability) is recognized in respect of
timing differences which reverse during the tax
holiday period, to the extent the Company's gross
total income is subject to the deduction during the tax
holiday period. Deferred tax in respect of timing
differences which reverse after the tax holiday period
is recognized in the year in which the timing
differences originate.

At each balance sheet date the Company re-
assesses recognized and unrecognized deferred tax
assets. The Company writes-down the carrying
amount of a deferred tax asset to the extent that it is no
longer reasonably certain or virtually certain, as the
case may be, that sufficient future taxable income
will be available against which the deferred tax asset
can be realized. Any such write-down is reversed to
the extent that it becomes reasonably certain or
virtually certain, as the case may be, that sufficient
future taxable income will be available. The
Company recognizes unrecognized deferred tax
assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that
sufficient future taxable income will be available
against which such deferred tax assets can be
realized.

Minimum Alternative tax (MAT) credit is
recognized as an asset only when and to the extent
there is convincing evidence that the Company will
pay normal income tax during the specified period. In
the year in which the MAT Credit becomes eligible to
be recognized as an asset in accordance with the
recommendations contained in guidance note issued
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by the Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the
statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the MAT Credit
Entitlement at each balance sheet date and writes
down the carrying amount of the MAT Credit
Entitlement to the extent there is no longer
convincing evidence to the effect that Company will
pay normal income tax during the specified period.

14. Earnings per share:Basic earnings per share
are calculated by dividing the net profit or loss
for the period attributable to equity shareholders
by the weighted average number of equity
shares outstanding during the period.

For the purpose of calculating diluted
earnings per share, the net profit or loss for the
period attributable to equity shareholders and
the weighted average number of shares
outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

15. Provisions:A provision is recognized when
there exists a present obligation as a result of
past events and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation, and a reliable
estimate can be made of the amount of the
obligation. Provisions are not discounted to
present value and are determined based on best
estimates required to settle the obligation at the
reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the
current best estimates.

16. Cash and cash equivalent: Cash and cash
equivalents for the purposes of cash flow
statement comprise cash at bank and in hand and
short term deposits with banks with an original
maturity of three months or less.

17. Provisions, Contingent Liabilities and
Contingent Assets:-Provisions are recognized
only when there is a present obligation as a result
of past events and when areliable estimate of the
amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the
account for:-
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¢ Possible obligations which will be confirmed
only by future events nowholly within the
control of the company or

¢ Present Obligations arising from past events
where it is not probable that an outflow of
resources will be required to settle the obligation
or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial
statement since this may result in the recognition of
the income that may never be realized.
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INDEPENDENTAUDITORS' REPORT

To the members of M.K. EXIM (INDIA)
LIMITED
Reporton the Standalone Financial Statements

Opinion

We have audited the accompanying standalone
financial statements of M.K. EXIM (INDIA)
LIMITED (“the Company”), which comprise the
Balance Sheet as at 31st March, 2021, the Statement
of Profit and Loss (including Other Comprehensive
Income), statement of changes in equity and Cash
Flow Statement for the year then ended and a
summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, the
aforesaid standalone financial statements give the
information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true
and fair view in conformity with the Indian
Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended
(“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the
Company as at 31st March, 2021; and its profit, total
comprehensive income, the change in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial
statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements
section of our report. We are independent of the
Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are
relevant to our audit of the standalone financial

M/S Rishabh Agrawal & Associates
Chartered Accountants

Above Shop No. 426-427,
Chandpole Bazaar, Jaipur,
Rajasthan - 302001

Ph.: 8740000588

E-Mail: rishabh88ca@gmail.com

statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the
standalone financial statements.

Information Other than the Financial Statements

and Auditor's Report Thereon

* The Company's Board of Directors is responsible
for the other information. The other information
comprises the information included in the Board's
Report including Annexures to Board's Report,
Management Discussion and Analysis Report and
Business Responsibility Report, but does not
include the consolidated financial statements,
standalone financial statements and our auditor's
report thereon.

* Our opinion on the standalone financial statements
does not cover the other information and we do not
express any form of assurance conclusion thereon.

* In connection with our audit of the standalone
financial statements, our responsibility is to read
the other information and, in doing so, consider
whether the other information is materially
inconsistent with the standalone financial
statements or our knowledge obtained during the
course of our audit or otherwise appears to be
materially misstated.

* If, based on the work we have performed, we
conclude that there is a material misstatement of
this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for Standalone
Financial Statements

The Company's Board of Directors is responsible for
the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone
financial statements to give a true and fair view of the
financial position, financial performance including
other comprehensive income, changes in equity and
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cash flows of the company in accordance with the Ind
AS and accounting principles generally accepted in
India, including the Indian Accounting Standards
specified under Section 133 ofthe Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate
accounting records in accordance with provisions of
the Act for safeguarding of the assets of the company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records, relevant to
the preparation and presentation of the standalone
financial statements that give a true and fair view and
are free from material misstatements, whether due to
fraud and error.

In preparing the standalone financial statements,
management is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for
overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the
Standalone Financial Statements

Our objectives are to obtain reasonable assurance
about whether the standalone financial statements as
awhole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we

exercise professional judgment and maintain

professional scepticism throughout the audit. We
also:

e Identify and assess the risks of material
misstatement of the standalone financial
statements, whether due to fraud or error, design
and perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial
control relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our
opinion on whether the Company has adequate
internal financial controls system in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the management.

e Conclude on the appropriateness of
management's use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor's report to the
related disclosures in the standalone financial
statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the
date of our auditor's report. However, future
events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and
content of the standalone financial statements,
including the disclosures, and whether the
standalone financial statements represent the
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underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the
standalone financial statements that, individually or
in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced.
We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we identify during our audit.
We also provide those charged with governance with
a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

From the matters communicated with those charged
with governance, we determine those matters that
were of most significance in the audit of the
standalone financial statements of the current period
and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or
regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated
in our report because the adverse consequences of
doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matter

We have relied upon the audit report of other auditors
for the financial statements of its office at Mumbai
reflecting total assets at Rs. 1488.52 lacs, total
revenue of Rs. 3400.72 lacs and net profit of Rs.
1025.73 lacs for the year ended on that date, as
considered in Standalone financial statements and

our report in terms of sub sections 3 & 11 of section
143 of the Act in so far as it relates to the aforesaid
office.

These financial statements have been audited by the
other auditors whose reports have been furnished to
us by the Management and our opinion on the
standalone financial statements, in so far as it relates
to the amounts and disclosures included in respect of
the branch, and our report in terms of subsection (3)
of Section 143 of the Act, in so far as it relates to the
aforesaid branch is based solely on the reports of the
other auditors.

Our opinion on the standalone financial statements
and our report on Other Legal and Regulatory
requirements below, is not modified in respect of the
above matters with respect to our reliance on the
work done and the report of the other auditors and
financial statements certified by the management.

Reporton Other Legal and Regulatory

Requirements

1. Asrequired by the Companies (Auditors' Report)
Order, 2016 issued by the Central Government of
India in terms of Section 143(11) of the Act, we
give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the said
order.

2. Asrequired by Section 143(3) of the Act, based
on our audit and on the consideration of the
reports of the other auditors on the financial
statements of the branch at Mumbai referred to in
the Other Matters section we report that:

a. We have sought and obtained all the information
and explanations, which to the best of our
knowledge and belief were necessary for the
purposes of our audit.

b. In our opinion, proper books of account as
required by law have been kept by the company
so far as appears from our examination of those
books.

c. The Balance Sheet, the Statement of Profit and
Loss including Other Comprehensive Income,
the statement of changes in equity and the
statement of Cash Flow dealt with by this report
are in agreement with the relevant books of
account.
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ii.

1il.

Place: Jaipur

In our opinion, the aforesaid Standalone
Financial Statements comply with the Indian
Accounting Standards specified under Section
133 of the Companies Act, 2013 read with rule 7
ofthe Companies (Accounts) Rules, 2014.

On the basis of written representations received
from the Directors, as on 31" March, 2021 and
taken on record by the Board of Directors, we
report that none of the directors is disqualified as
on 31" March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal
financial controls over financial reporting of the
company and the operating effectiveness of such
controls, refer to our separate report in Annexure
B.

With respect to the other matters to be included in
the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our
information and according to the explanations
given to us, the remuneration paid by the
Company to its directors during the year is in
accordance with the provisions of section 197 of
the Act.

With respect to the other matter to be included in
the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules ,
2014, as amended in our opinion and to the best
of our information and according to the
explanations given to us:

The company has disclosed the impact of
pending litigations on its financial position in its
standalone financial statements.

The company did not have any long term
contracts including derivative contracts for
which there were any material foreseeable losses.
There were no amounts which were required to
be transferred to the Investor Education and
Protection Fund by the company.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

(Rishabh Agrawal)
Partner
M. No. 412963

Dated: 30" June, 2021 UDIN :21412963AAAADD9979
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ANNEXURE A REFERRED TO INOUR
REPORT OF EVEN DATE ON THE
ACCOUNTS OF ML.K.EXIM (INDIA)
LIMITED FOR THE YEAR ENDED 6.
ON31""MARCH, 2021

Rules framed thereunder. And hence reporting
under clause (5) of the order is not applicable.

We have been explained that the maintenance of
cost records has not been prescribed by the
Central Government under sub section (1) of

1. (a) The company has maintained proper records Section 148 of the Companies Act,2013.

showing full particulars including

accepted any deposits from the public within the
meaning of sections 73, 74, 75 & 76 of the Act and

quantitative details and situation of fixed 7. According to the information and explanations
assets. given to us, in respect of statutory dues:
(b) Allthe assets have been physically verified by
the management at the end of the year, which, (a) The Company has generally been regular in
in our opinion is reasonable having regard to depositing undisputed statutory dues,
the size of the company and the nature of its including Provident Fund, Employees' State
assets. No material discrepancies were Insurance, Income tax, Goods and Service
noticed on such verification. Tax, Customs Duty, cess and other material
(c) The title deeds of immovable properties as statutory dues applicable to it to the
disclosed in fixed assets are held in the name appropriate authorities.
ofthe company. (b) There were no undisputed amounts payable in
respect of Provident Fund, Employees' State
. The inventory excluding stocks with third parties Insurance, Income-tax, Goods and Service
has been physically verified during the year at Tax, Customs Duty, cess and other material
reasonable intervals by the management. The statutory dues in arrears as at March 31, 2021
procedure of physical verification of inventories for a period of more than six months from the
followed by the management is adequate in date they became payable.
relation to the size of the company and the nature (C) There are no disputed dues of Customs Duty,
of its business. The company is maintaining Sales Tax, Service Tax and State Value Added
proper records of inventory. No material Tax which have not been deposited as on
discrepancies were noticed on physical March31,2021.
verification.
8. In our opinion and according to the information
. The company has not granted any loans to and explanations given to us, the company has
companies, firms or other parties covered in the not defaulted in repayment of dues to financial
register maintained under section 189 of the institutions, banks, government and debenture
Companies Act,2013. holders as at the balance sheet date. The
Company has not taken any loans or borrowings
In our opinion, and according to the information from government. The Company has not issued
and explanations given to us, the company has any debentures.
complied with the provisions of sec. 185 & 186 of 9. The company has applied the term loan, the
the Companies Act, 2013 in respect of the loans purpose for which the loan was obtained. The
and investments made, and guarantees and Company has not raised moneys by way of initial
security provided by it. public offer or further public offer (including debt
instruments).
. In our opinion and according to the information
and explanations given to us, the company has not 10. According to the information and explanations

given to us, no material fraud on or by the
company or by its officers or employees has been
noticed or reported during the year.
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11.

12.

13.

14.

15.

16.

The company has paid/provided for managerial
remuneration in accordance with the requisite
approvals mandated by the provisions of section
197 read with Schedule V of the Act.

As the company is not a Nidhi company and the
Nidhi Rules, 2014 are not applicable to it.
Accordingly, the provisions of clause 3(xii) of the
order are not applicable to the company.

In our opinion and according to the information

and explanations given to us, the Company is in
compliance with Section 188 and 177 of the
Companies Act, 2013, where applicable, for all
transactions with the related parties and the
details of related party transactions have been
disclosed in the financial statements etc. as
required by the applicable accounting standards.

The company has made preferential allotment of
equity shares during FY 2020-21. The company
raised Rs. 3.58 crores by issuing 17,90,000/- fully
paid up equity shares of Rs. 10/- each for Rs. 20/-
per share at premium of Rs. 10/- per share. The
requirement of section 42 of the Companies Act,
2013 have been complied with and the amount
raised have been used for the purposes for which
the funds were raised.

The company has not entered into any non cash
transactions with its directors or persons
connected with him. Accordingly, the provisions
of clause 3(xv) of the order are not applicable to
the company.

The company is not required to be registered
under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of clause
3(xvi) of the order are not applicable to the
company.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

(Rishabh Agrawal)
Partner

Place: Jaipur M. No. 412963
Dated: 30" June, 2021  UDIN :21412963AAAADDY9979
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ANNEXURE BTO INDEPENDENT
AUDITORS' REPORT

Referred to in paragraph in the Independent
Auditors' Report of even date to the members of
M.K. Exim (India) Limited on the standalone
financial statements for the year ended 31" March,
2021
Report on the Internal Financial Controls under
Cause (i) of Sub-section 3 of Section 143 of the Act
1. We have audited the internal financial controls
over financial reporting of M.K. Exim (India) 4.
Limited (“the Company”) as of 31" March, 2021
in the conjunction with our audit of the
standalone financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal

Financial Controls

2. The Company's management is responsible for
establishing and maintaining internal financial
controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of'internal control stated in the Guidance Note on
Audit of internal Financial Controls over
Financial Reporting issued by the Institute of 5.
Chartered Accountants of India (ICAI). These
responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and efficient

“Guidance Note”) and the Standards on Auditing
prescribed under section 143 (10) of the Act to
the extent applicable to an audit of internal
financial controls. Those standards and the
Guidance Note require that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether adequate internal financial controls over
financial reporting was established and
maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of the
internal financial controls system over financial
reporting and their operating effectiveness. Our
audit of internal financial controls over financial
reporting included obtaining and understanding
of internal financial controls over financial
reporting, assessing the risk that a material
weakness exists, and testing and evaluating the
design and operating effectiveness of internal
control based on the assessed risk. The
procedures selected depend on the auditor's
judgement, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's
internal financial controls system over financial
reporting.

conduct of its business, including adherence to Meaning of Internal Financial Controls over
company's policies, the safeguarding of its Financial Reporting
assets, the prevention and detection of frauds and 6. A company's internal financial control over

errors, the accuracy and completeness of the
accounting records, and the timely preparation of
reliable financial information, as required under
the Act.

Auditor' Responsibility

3. Our responsibility is to express an opinion on the
Company's internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the

financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A company's internal
financial control over financial reporting
includes those policies and procedures that
i. Pertain to the maintenance of records that, in
reasonable detail, accurately and fairly
reflect the transactions and dispositions of
the assets of the company;
ii. Provide reasonable assurance that
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transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorisations of
management and directors of the company;
and

iii. Provide reasonable assurance regarding
prevention of timely detection of
unauthorised acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of internal Financial
Controls Over Financial Reporting

7.

Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or improper
management override of controls, material
misstatements due to error or fraud may occur
and not be detected. Also, projections of any
evaluation of the internal financial controls over
financial reporting to future periods are subject
to the risk that the internal financial control over
financial reporting may become inadequate
because of changes in conditions, or that the
degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material
respects, an adequate internal financial controls
system over financial reporting and such internal
financial controls over financial reporting were
operating effectively as at 31" March, 2021,
based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

9.

Our aforesaid reports under section 143(3)(i) of
the Act adequacy and operating effectiveness of

Place: Jaipur
Dated: 30" June, 2021 UDIN :21412963AAAADDY9979

the internal financial controls over financial
reporting insofar as it relates to the branch at
Mumbai, is based on the corresponding report on
the auditors of Mumbai branch of the company.
Our opinion is not qualified in respect of this

matter.
For Rishabh Agrawal & Associates

Chartered Accountants
(FRN: 018142C)

(Rishabh Agrawal)
Partner
M. No. 412963
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M.K.EXIM (INDIA) LIMITED
(CIN : L63040RJ1992PLC007111)
G-1/150, GARMENT ZONE, E.P.I.P.
SITAPURA, JAIPUR
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2021
NOTES AS AT 31ST MARCH, AS AT 31ST MARCH,
2021 2020
ASSETS
NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENTS 1 1,68,25,120 1,81,81,250
INTANGIBLE ASSETS 1,28,250 -
FINANCIAL ASSETS
INVESTMENTS 2 1,11,83,847 1,11,84,847
LOANS 3 - -
OTHER NON-CURRENT ASSETS 4 4,42,555 5,82,555
TOTAL NON-CURRENT ASSETS 2,85,79,772 2,99,48,652
CURRENT ASSETS
INVENTORIES 5 6,97,01,019 6,93,79,975
FINANCIAL ASSETS
INVESTMENTS - -
TRADE RECEIVABLES 6 10,45,97,081 19,12,15,297
CASH AND CASH EQUIVALENTS 7 6,87,46,400 (33,76,811)
LOANS AND ADVANCES 8 13,86,01,364 4,03,15,581
OTHER FINANCIAL ASSETS - -
OTHER CURRENT ASSETS 9 97,04,217 1,26,25,458
TOTAL CURRENT ASSETS 39,13,50,082 31,01,59,500
TOTAL ASSETS 41,99,29,854 34,01,08,152
EQUITY AND LIABILITEIS
EQUITY
EQUITY SHARE CAPITAL 10 8,97,05,000 7,18,05,000
OTHER EQUITY 11 27,58,44,519 17,71,87,558
TOTAL EQUITY 36,55,49,519 24,89,92,558
LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS 12 - 18,10,979
PROVISIONS
DEFERRED TAX LIABILITIES (NET) 13 (5,44,546) (2,83,768)
TOTAL NON-CURRENT LIABILITIES (5,44,546) 15,27,211
CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORROWINGS 14 2,65,34,273 2,99,41,554
TRADE PAYABLES 15 75,00,506 4,59,33,388
OTHER FINANCIAL LIABILITIES 16 22,21,194 29,85,640
OTHER CURRENT LIABILITIES 17 65,66,820 49,94,611
PROVISIONS 18 1,21,02,088 57,33,190
TOTAL CURRENT LIABILITIES 5,49,24,881 8,95,88,383
TOTAL LIABILITIES 5,43,80,335 9,11,15,594
TOTAL EQUITY AND LIABILITIES 41,99,29,854 34,01,08,152
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) ( Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121
Place : Jaipur
Date : 30th June, 2021
UDIN: 21412963AAAADD9979
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M.K.EXIM (INDIA) LIMITED
(CIN : L63040RJ1992PLC007111)
G-1/150, GARMENT ZONE, E.P.I.P.
SITAPURA, JAIPUR

STANDALONE STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2021

NOTES 2020-21 2019-20
INCOME
REVENUE FROM OPERATIONS
SALE OF PRODUCTS 19 54,64,79,052 48,71,46,494
INCOME FROM SERVICES 20 2,40,000 2,40,000
54,67,19,052 48,73,86,494

OTHER INCOME 21 64,22,817 1,96,42,316
TOTAL INCOME 55,31,41,869 50,70,28,810
EXPENSES
COST OF MATERIAL CONSUMED 22 S S
PURCHASE OF STOCK IN TRADE 23 35,88,98,327 37,62,71,566
CHANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE 24 (3,21,044) (46,22,199)
EMPLOYEE BENEFITS EXPENSES 25 1,42,46,765 1,13,11,864
FINANCE COST 26 24,62,466 27,59,642
DEPRECIATION/AMORTISATION AND DEPLETION EXPENSES 1 23,63,596 26,38,403
OTHER EXPENSES 27 6,66,52,230 8,78,88,658
TOTAL EXPENSES 44,43,02,339 47,62,47,934
PROFIT BEFORE TAX 10,88,39,530 3,07,80,876
TAX EXPENSES
CURRENT TAX (2,83,43,347) (1,12,51,864)
DEFERRED TAX 2,60,778 (9,95,415)
INCOME TAX FOR EARLIER YEARS - -
PROFIT FOR THE YEAR 8,07,56,961 1,85,33,597
OTHER COMPREHENSIVE INCOME:-
(i) ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT

OF PROFIT AND LOSS S S
(i)  INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLASSIFIED

TO STATEMENT OF PROFIT AND LOSS (PREVIOUS YEAR RS. NIL ) S S
(iii)  ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT AND LOSS - -
(iv) INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED

TO STATEMENT OF POFIT AND LOSS - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 8,07,56,961 1,85,33,597
EARNINGS PER EQUITY SHARE OF FACE VALUE OF RS. 10 EACH
BASIC (RS.) 10.5869 2.5811
DILUTED (RS.) 10.5869 2.5811
SIGNIFICANT ACCOUNTING POLICIES
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) ( Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)

Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121

Place : Jaipur
Date : 30th June, 2021
UDIN: 21412963AAAADD9979
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M.K.EXIM (INDIA) LIMITED
(CIN : L63040RJ1992PLC007111)

G-150, GARMENT ZONE, E.P.I1.P.
SITAPURA, JAIPUR

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

CASH FLOW FROM OPERATIVE ACTIVITES (A) Year Ended 31.03.21 Year Ended 31.03.20

Net Profit before tax 108839530 30780876
Adjustments for:
Deferred Tax Liability

Depreciation 2363596 2638403
Interest Expenses 2462465 1342523
Gratuity (24811) 185792
Unrealised Exchange Loss 6052730 13004960
Loss on Sale of Investments 0 10500000
Operating Profit before working capital changes 119693510 58452554
Adjustment for:

Increase/Decrease in Inventories (321044) (4622199)
Increase/Decrease Sundry Debtors & Other receivable 83486727 (96098680)
Increase/Decrease in Loan and Advances (98285783) 0
Increase/Decrease in Current liabilities (31231410) 44631055
Cash Generated From Operating activites 73341999 2362730
Interest paid (1196188) (1342523)
Tax Paid (28343347) (12247279)
Net Cash Flow from Operating Activities 43802464 (11227072)
CASH FLOW FROM INVESTING ACTIVITIES (B)

Purchases of Fixed Assets (1135716) (64687)
Sale of Investents 0 9500000
Interest Income 0 0
Decrease/Increase in Investment/Other Non Current Assets 141000 509422
Net Cash used In Investing Activities (994716) 9944735
CASH FLOW FROM FINANCING ACTIVITIES ( C)

Increase/Decrease in Secured Loans (5218260) (2575426)
Issue of Equity Share Capital 35800000 0
Interest on Bank Loan (1266278) 0

Net Cash From Financing Activities 29315462 (2575426)
Net Increase ( Decrease ) In cash &

cash equivalents ( A+B+C)) 72123210 (3857762)
Opening cash and cash equivalents (3376810) 480952
Closing cash and cash equivalents 68746400 (3376810)
As per our report of even date annexed For and on behalf of the Board

For Rishabh Agrawal & Associates
Chartered Accountants

(Rishabh Agrawal) (Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121

Place : Jaipur
Date : 30th June, 2021
UDIN: 21412963AAAADD9979
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STANDALONE STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2021

A. EQUITY SHARE CAPITAL

M.K.EXIM (INDIA) LIMITED

(CIN : L63040RJ1992PLC007111)

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD i.e. 01
APRIL, 2019

CHANGES IN EQUITY
SHARE CAPITAL
DURING THE YEAR
2019-20

BALANCE AT THE END OF THE
REPORTING PERIOD i.e. 31
MARCH, 2020

CHANGES IN EQUITY
SHARE CAPITAL DURING
THE YEAR 2020-21

BALANCE AT THE END
OF THE REPORTING
PERIOD i.e. 31 MARCH,
2021

7,18,05,000

7,18,05,000

1,79,00,000

8,97,05,000

B. OTHER EQUITY

RESERVE & SURPLUS

CAPITAL RESERVE

SECURITY PREMIUM

RETAINED EARNINGS

OTHER
COMPREHENSIVE
INCOME

TOTAL

AS ON 31 MARCH 2020

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD i.e. 01
APRIL, 2019

15,58,713

5,34,82,300

10,36,12,948

15,86,53,961

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

TRANSFER TO / (FROM)
RETAINED EARNINGS

1,85,33,597

1,85,33,597

BALANCE AT THE END OF THE
REPORTING PERIOD i.e. 31
MARCH, 2020

15,58,713

5,34,82,300

12,21,46,545

17,71,87,558

AS ON 31 MARCH 2021

BALANCE AT THE BEGINNING OF
THE REPORTING PERIOD i.e. 01
APRIL, 2020

15,58,713

5,34,82,300

12,21,46,545

17,71,87,558

PRTEMIUM ON EQUITY SHARES
ISSUED ON PREFERENTIAL BASIS

1,79,00,000

1,79,00,000

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

TRANSFER TO / (FROM)
RETAINED EARNINGS

8,07,56,961

8,07,56,961

BALANCE AT THE END OF THE
REPORTING PERIOD i.e. 31
MARCH, 2021

15,58,713

7,13,82,300

20,29,03,506

27,58,44,519

As per our report of even date annexed

For Rishabh Agrawal & Associates

Chartered Accountants

(Rishabh Agrawal)
Partner

( Murli Wadhumal Dialani)
Chairman

DIN : 08267828

Place
Date

: Jaipur
: 30th June, 2021

DIN : 05201121

(Manish M Dialani)
Managing Director

For and on behalf of the Board

(M.P. Jain)
CFO

( Prakriti Sethi)

Company Secretary
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(CIN : L63040RJ1992PLC007111)
1 PROPERTY, PLANT & EQUIPMENT
SR, |DESCRIPTION
o GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITION/ AS ON uPTO ADJUSTMENT | FOR THE UPTO AS ON
01.04.2020 | (DELETION) | 31.03.2021 31.03.2020 YEAR 31.03.2021 31.03.21
Tangible Assets
1 |LAND 39,87,680 0 39,87,680 0 0 0 o| 39,87,680.00
2 [BUILDING 88,06,180 0 88,06,180 69,60,220 0 1,39,138 70,09,358|  17,06,822.00
3 |PLANT & MACHINERY 0 0 0 0 0 0 0 0.00
4 [FURNITURE & FIXTURES 10,09,263 7,91,505 18,00,768 9,39,101 0 50,225 0,89,326|  8,11,442.00
5 |VEHICLES 1,77,86,594 0 1,77,86,594 55,51,698 ol 2112158 76,63,856|  1,01,22,738
6 |cOMPUTER 38,988 1,29,055 1,68,043 38,988 0 40,247 79,235 88,808.08
7 |oFFICE EQUIPMENT 4,34,637 4,34,637 434,637 0 0 434,637 0.00
8 |Lcp 29,297 72,656 1,01,953 470 0 6,274 6,744 95,200.13
9 |TIME ATTENDANCE BIOMETRIC 14,150 0 14,150 425 0 1,304 1,729 12,421.00
Intangible Assets
1 |cOMPUTER SOFTWARE 0 1,42,500 1,42,500 0 0 14,250 14250  1,28,250.00
TOTAL 3,21,06,789 11,35,716 3,32,42,505|  1,39,25,539 o| 2363596 16289135  1,69,53,370
|22‘ PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
. AS AT ADDITION/ AS ON uPTO ADJUSTMENT | FOR THE UPTO AS ON
01.042019 | (DELETION) 31.03.20 31.03.2019 YEAR 31.03.2020 31.03.20
Tangible Assets
1 |LAND 39,87,680 0 39,87,680 0 0 0 o| 39,87,680.00
2 [BuILDING 88,06,180 0 88,06,180 64,89,398 0 470,822 69,60,220|  18,45,960.00
3 |PLANT & MACHINERY 0 0 0 0 0 0 0 0.00
4 |FURNITURE & FIXTURES 0,88,023 21,240 10,00,263 8,84,573 0 54,528 9,39,101 70,162.00
5 |VEHICLES 1,77,86,594 0 1,77,86,594 34,39,540 ol 2112158 55,51,698|  1,22,34,896
6 |coMPUTER 38,988 0 38,988 38,988 0 0 38,988 0.00
7 |oFFICE EQUIPMENT 4,34,637 4,34,637 434,637 0 0 434,637 0.00
8 |Lcp 0 29,297 29,297 0 0 470 470 28,826.88
9 [TIME ATTENDANCE BIOMETRIC 0 14,150 14,150 0 0 425 425 13,725.00
TOTAL 3,20,42,102 64,687 321,06789|  1,12,87,136 o| 26,38403| 13925539  1,81,81,250
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M. K. EXIM (INDIA) LTD.
(CIN : L63040RJ1992PLC007111)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Particulars 31.03.2021 31.03.2020

2: NON CURRENT INVESTMENTS

Other Investments (unquoted)( Non Trade) (measured at cost)

KOLBA FARM FAB PVT. LTD Associate Company (Subsidiary Company) 1,11,83,847 1,11,83,847

NSC - 1,000

TOTAL NON CURRENT INVESTMENTS 1,11,83,847 1,11,84,847

3: LOANS & ADVANCES

(Unsecured & Cosidered good)

4: OTHER NON CURRENT ASSETS

Security Deposit 4,42,555 5,82,555

4,42,555 5,82,555

5:INVENTORIES

Raw Material - -

Finished Goods 6,97,01,019 6,93,79,975
6,97,01,019 6,93,79,975

6:TRADE RECEIVABLES

(Unsecured & Considered Good)

Debts (Outstanding for a period exceeding six months) - 1,39,30,323

Others 10,45,97,081 17,72,84,974
10,45,97,081 19,12,15,297

7:CASH & CASH EQUIVALENTS

Cash in Hand 2,95,842 3,27,504

Balance with Banks 6,84,50,559 -37,04,315

CASH & CASH EQUIVALENTS AS PER BALANCE SHEET 6,87,46,400 (33,76,811)

CASH & CASH EQUIVALENTS AS PER STANDALONE CASH FLOW STATEMENT 6,87,46,400 (33,76,811)

8:LOANS & ADVANCES

(Unsecured & considered good)

Advances to Suppliers 13,82,25,904 3,94,51,472

Advances to Employees 3,75,460 8,64,109
13,86,01,364 4,03,15,581

9:0THER CURRENT ASSETS

Prepaid Insurance 1,88,286 1,22,531

Drawback receivable 6,79,892 6,54,217

GST Refundable 33,52,828 92,89,337

Gratuity with LIC of India 17,37,195 -

ITC Receivable 28,41,341 19,18,893

Income Tax Demand - 85,000

Income Tax Refundable A.Y. 19-20 - 55,480

Other Current Assets 4,04,674 -

Rent Security 5,00,000 5,00,000

97,04,217 1,26,25,458
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10 : SHARE CAPITAL

Authorised Capital

10000000 Equity Shares of Rs 10/- each 10,00,00,000.00 10,00,00,000.00
Issued ,Subscribed & Paid up Capital
8970500 Equity Shares of Rs 10/- each fully paid up 8,97,05,000.00 7,18,05,000.00
The Company raised Rs. 358.00 Lakhs by issuing 17,90,000 fully paid up Equity
Shares of Rs. 10/- each for Rs. 20/- per share at a Premium of Rs. 10/- per share on
Preferential Basis
8,97,05,000.00 7,18,05,000.00
10.1 Details of shareholders holding more than 5% shares
Name of shareholder No. of shares %
20-21 19-20 20-21  19-20
Manish Dialani 2427740 2427740 27.06 33.81
Murli Dialani 836769 793865 9.33 11.05
Murlibhai Fatandas Sawlani 450000 0 5.02 0
Vasudev Fatandas Sawlani 710000 0 791 0
10.2 The Company has one class of equity shares having a par value of
Rs. 10/- per share. Each shareholder is eligible for one
vote per share held.
11 : OTHER EQUITY
Statement of Profit and Loss
Opening balance 12,21,46,545 10,36,12,948
(+) Net Profit For the current year 8,07,56,961 1,85,33,597
20,29,03,506 12,21,46,545
Less:- Appropriations
Profit after Appropriations 20,29,03,506 12,21,46,545
Securities Premium Reserve 7,13,82,300 5,34,82,300
State Investment Subsidy 15,58,713 15,58,713
Other Comprehensive Income (OCI) - -
27,58,44,519 17,71,87,558
12 : BORROWINGS (NON CURRENT)
Secured loan (secured by hypothecation of car) - 18,10,979
- 18,10,979
13: DEFERRED TAX LIABILITY (NET)
In accordance with Indian Accounting Standards-12 "INCOME TAXES "issued by
the Institute of Chartered Accountants of India, the company has created
deferred tax assets during the year.The breakup of Net Deferred
Assets/(Liabilities) are as under:
Timing Difference between Book & Tax Value of Fixed Assets 5,44,546.00 (4,48,477.00)
Gratuity Provision - 7,32,245.00
-5,44,546.00 -2,83,768.00
14:BORROWINGS - CURRENT
Bill Purchase Limit 2,65,34,273 2,49,62,387
WORKING CAPITAL LIMIT :-
From State Bank of India - 49,79,167
(Working Capital limit from State Bank of India is secured by way of
first charge over all the fixed assets.)
2,65,34,273 2,99,41,554
15: TRADE PAYABLES
Micro, Small & Medium Enterprises 5,04,704 12,064
Others 69,95,802 4,59,21,324
75,00,506 4,59,33,388
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16: OTHER FINANCIAL LIABILITIES

Current Maturities of Long Term Debt 18,10,979 25,75,425
Unpaid Dividend 2,00,215 2,00,215
Building Rent Security 2,10,000 2,10,000
22,21,194 29,85,640
17:0THER CURRENT LIABILITIES
PF & ESI Payable 1,19,489 39,263
Advance Received from Customers 3,10,914 -
Credit Balance of Schedule Bank - 76,035
Credit Card 1,11,438 48,465
RCM Payable 15,545 1,250
GST Payable 37,62,049 -
Gratuity Provision 17,36,885 29,09,196
Professional Tax Payable 3,975 -
TCS Payable 36,952 -
TDS Payable 4,69,572 19,20,402
65,66,820 49,94,611
18.PROVISIONS - CURRENT
Provision for Income tax 2,83,43,347 1,12,57,190
Less :Advance tax & TDS (1,62,41,259) (55,24,000)
1,21,02,088 57,33,190
Tax on Dividend - -
1,21,02,088 57,33,190
19: SALE OF PRODUCTS
Domestic Sales 34,01,23,930 19,88,01,967
Export Sales 20,63,55,123 28,83,44,527
54,64,79,052 48,71,46,494
20: INCOME FROM SERVICES
Rent 2,40,000 2,40,000
2,40,000 2,40,000
21:0THER INCOME
Exchange Rate Difference 19,06,630 1,30,04,960
Bank Charges 127
Duty Drawback 42,82,723 62,87,734
Insurance claim - 3,44,622
Interest on Gratuity Fund 309 -
Income Tax Excess Provision W/Off 71,530 -
Sundry Balances W/Off 1,23,705 -
Discount 37,793 5,000
64,22,817 1,96,42,316
21.1 : OTHER COMPREHENSIVE INCOME
22:COST OF MATERIALS CONSUMED
Opening Stock - -
Add: Purchases - -
Less: Closing Stock - -
23:PURCHASE OF TRADING GOODS
Purchase of Fabric 17,30,82,760 26,24,65,278
Purchase of Goods(For NGO) 32,80,000 -
Purchase of Goods (Cosmetics) 18,25,35,567 11,38,06,288
35,88,98,327 37,62,71,566
24:CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE
Closing Stock of Finished Goods 6,97,01,019 6,93,79,975
Less:Opening Stock of Finished Goods 6,93,79,975 6,47,57,776
(Increase)/Decrease in Finished Goods (3,21,044) (46,22,199)
(3,21,044) (46,22,199)
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25:EMPLOYEE BENEFITS EXPENSES

Salary Expenses 1,27,22,821 1,04,38,259
Staff Welfare Expenses 4,95,405 2,63,933
Provident Fund & ESI Contribution 9,67,290 2,23,580
Gratuity (24,811) 1,85,792
Professional Tax 43,325 -
Festival Expenses 42,735 2,00,300
1,42,46,765 1,13,11,864
26:FINANCE COST
Interest 12,66,278 13,42,523
Other Expenses 11,96,188 14,17,119
24,62,466 27,59,642
27:0THER EXPENSES
Advertisement Expenses 23,70,086 1,47,43,033
Auditors' Remuneration 2,55,000 2,25,000
Brokerage 30,68,504 -
Commission Exp. 2,06,71,647 3,23,21,416
Consultancy Charges 3,25,000 S
Conveyance Charges 15,96,001 10,07,436
Council Charges 21,867 34,786
Demand & Penalties 4,13,880 3,660
Director Remuneration 42,75,000 22,20,000
Directors Sitting Fee 67,500 -
Discount 30,998 4,43,155
Donation - 22,100
Electric & Water Expenses 1,92,798 2,05,511
Freight Charges 73,49,621 60,55,873
Insurance Charges 14,53,095 5,20,895
Interest 66,389 -
Legal & Professional Charges 81,14,800 81,60,802
Loss on sale of Fixed Assets S s
Loss on sale of Investments - 1,05,00,000
Office Expenses 4,32,599 3,19,521
Packing Exp. 5,54,696 2,99,590
Postage Expenses 2,78,578 10,54,029
Printing & Stationery 9,19,080 4,32,428
Registration & Annual Charges 7,20,900 4,73,769
Rent 35,03,920 27,58,040
Repairs to Others 4,10,824 3,96,791
Repairs to Building 12,59,557 10,65,401
Round Off Exp. 890 97
Sales Promotion Expenses 41,62,073 20,67,126
Software 4,52,309 -
Sundry Balances W/off 6,128 2,285
Telephone Expenses 1,63,728 68,383
Testing Charges - 1,30,850
Training Charges 10,78,945 5,77,650
Travelling Expenses 22,64,797 11,12,847
Vehicle Expenses 1,66,920 6,57,135
Website & Internet Expenses 4,100 9,050
6,66,52,230 8,78,88,658
27.1 VALUE OF PACKING MATERIAL CONSUMED Rs.InLacs. % Rs.InLacs. %
Imported 0 0 0 0
Indigenous 0 100 0 100
27.2 PAYMENTS TO AUDITORS
(a) To Company Auditors:
Statutory Audit Fees 1,25,000 1,25,000
Tax Audit Fees - -
As Advisers,in respect of
-Other Services 40,000 20,000
1,65,000 1,45,000
(b) To Income Tax Auditors:
Tax Audit Fees 1,00,000 1,00,000
As Advisers,in respect of
-Other Services 58,500 85,000
1,58,500 1,85,000
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28:EARNINGS PER SHARE (EPS)

Net Profit after tax available for Equity Share holders 8,07,56,961 1,85,33,597
Weighted average of number of equity share outstanding during the year 76,28,000 71,80,500
Basic & Diluted Earnings per share( in Rs.) 10.59 2.58
Face value per equity share( in Rs.) 10 10
29:EARNING IN FOREIGN EXCHANGE & EXPENDITURE

Foreign Exchange Earning(FOB Value)

Export 20,57,48,447 28,77,44,062
Foreign Exchange Expenditure - -

30:RELATED PARTY DISCLOSURES

given below :
(1)List of related parties and relationships :

As per Indian Accounting Standards 24, issued by the Institute of Chartered Accountants of India, the
disclosures of transactions with the related parties as defined in the Indian Accounting Standard are

S.NO. NAME OF RELATED PARTY RELATIONSHIP

1. Mr. Manish Murlidhar Dialani Key Management Personnel (KMP)

2. Mr. Murli Wadhumal Dialani Key Management Personnel (KMP)

3. Mrs. Lajwanti Murlidhar Dialani Key Management Personnel (KMP)

4. Mrs. Prakriti Sethi (Company Secretary) Key Management Personnel (KMP)

5. Mr. Mahaveer Prasad Jain (CFO) Key Management Personnel (KMP)

6. Kolba Farm Fab Pvt. Ltd. Associate Company

7. Manish Overseas Related concern of KMP

8. Laaj International Related concern of KMP

9. Reshma Dialani Relative of KMP

10. Hemlata Dialani Relative of KMP

Details of transactions with related parties and the status of outstanding balances at the

year end.

1.Key Management Personnel Current year Previous year
31.03.2021 31.03.2020

Remuneration 47,86,868 27,41,572

Rent 34,33,920 22,84,677

Services from Ralatives of KMP 0 1,57,714

Outstanding Payable at the year end 3,99,726 2,79,536

Unsecured Loans

Balance at the beginning 0 0

Taken during the year 0 0

Paid during the year 0 0

Balance Payable at the end 0 0
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2.Related concern of Key Management

Personnel

Sale of Finished Goods 23,35,609 0
Debit Balance Outstanding at

the end of the year 13,74,20,177 3,59,01,766
Purchase of Finished Goods 34,67,80,888 22,02,87,803
Credit Balance Outstanding at 0 0

the end of the year

3.Associate Company
Loans & Advances

Balance at the beginning 0 0
Given during the year 0 0
Received during the year 0 0
Balance at the end 0 0
Investment 0 0

31:REMUNERATION PAID TO DIRECTORS

Remunaration 42,75,000 22,20,000
32:CONTINGENT LIABILITIES AND COMMITMENTS Year Ended Year Ended
31.03.2021 31.03.2020

Claims against the Company not
acknowledge as debts NIL NIL
Disputed Income Tax Liability
Pending in Appeals 0.00 330967.00
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33:SEGMENT REPORTING

U}

(i)

(iii)

(iv)

Segments have been identified in line with the Indian Accounting Standard-108- "Operating Segment"
issued by the Institute of Chartered Accountants of India.

The Business Segment has been considered as the primary segment for disclosure.
The segments have been identified taking into account the nature of products, the
different risks and returns and internal reporting system. The Geographical Segment
based on location of its customers have been considered as secondary segment

for disclosure.

The segment revenue, segment results, segment assets and segment liabilities
include the respective amounts identifiable to each of the segments as also amounts
allocated on a reasonable basis.

Information about primary business segments :-

(Rs. In lakhs)
Finish Fabrics,Garments & Cosmetics Unallocable Total
Plastic Material
Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year
31.03.2021 31.03.2020 31.03.2021  |31.03.2020 [31.03.2021 [31.03.2020 [31.03.2021 |31.03.2020
Revenue 2128.30 3079.87 3400.72 1988.02 2.40 2.40 5531.42 5070.29
Profit before tax 86.98 147.78 999.01 262.66 2.40 (102.63) 1088.40 307.81
Less :
MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deferred tax liability (0.21) 0.00 (2.39) 0.00 (0.01) 9.95 (2.61) 9.95
Created/(Reverse)
Income Tax 22.65 0.00 260.16 0.00 0.62 112.52 283.43 112.52
INCOME TAX FOR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EARLIER YEARS
Profit After 64.54 147.78 741.25 262.66 1.78 (225.10) 807.57 185.34
Tax
Segtment 1600.25 2133.42 2487.21 1141.05 111.84 126.62 4199.30 3401.09
Assets
Segment 341.40 484.04 82.73 367.76 119.68 59.36 543.80 911.16
Liabilities
Capital 0.53 0.00 10.82 0.00 0.00 0.65 11.36 0.65
Expenditure
Non Cash 60.34 1.88 0.00 0.00 0.00 105.00 60.34 106.88
Expenses other than
Depreciation
Depreciation 22.86 26.38 0.77 0.01 0.00 0.00 23.64 26.39
(v) Information about secondary business segment :-
Current Year Previous Year
Domestic 3401.24 1988.02
Export 2063.55 2883.45
5464.79 4871.46
As per our report of even date annexed For and on behalf of the Board
For Rishabh Agrawal & Associates
Chartered Accountants
(Rishabh Agrawal) (Murli Wadhumal Dialani) (Manish M Dialani) (M.P. Jain) ( Prakriti Sethi)
Partner Chairman Managing Director CFO Company Secretary
DIN : 08267828 DIN : 05201121
Place : Jaipur
Date : 30th June, 2021
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NOTES TO THE STANDALONE FINANCIAL

STATEMENTS FOR THE YEAR ENDED 31*
MARCH, 2021

. CORPORATE INFORMATION

M.K. EXIM (INDIA ) Limited (“the Company”)
is a listed entity incorporated in India.The
addresses of its registered office and principal
place of business are disclosed in the introduction
to the annual report.

Significant Accounting Policies:

Basis of preparation:

The Financial Statements of the Company have
been prepared to comply with the Indian
Accounting standards ('Ind AS'), including the
rules notified under the relevant provisions of the
Companies Act, 2013. The financial statements
have been prepared under the historical cost
convention on accrual and going concern basis.
The accounting policies have been consistently
applied by the company are consistent with those
used in the previous year.

The Company's Financial Statements are
presented in Indian Rupees, which is also its
functional currency.

Use of Estimates:

The preparation of financial statements in
conformity with generally accepted accounting
principles requires management to make
estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial
statements and the results of operations during the
reporting period. Although these estimates are
based upon management's best knowledge of
current events and actions, actual results could
differ from these estimates.

. Tangible Fixed Assets:Fixed assets are stated at
cost less accumulated depreciation and
impairment losses if any. Cost comprises the
purchase price and directly attributable cost of
bringing the asset to its working condition for its
intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price.

Borrowing costs relating to acquisition of
tangible assets which takes substantial period of

time to get ready for its intended use are also
included to the extent they relate to the period till
such assets are ready to be put to use. Assets under
installation or under construction as at the
Balance Sheet date are shown as Capital Work in
Progress.

. Intangible Fixed Assets: Intangible assets are

recognized when it is probable that the future
economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset
can be measured reliably.

. Impairment of Assets: The carrying amounts of

assets are reviewed at each balance sheet date if
there is any indication of impairment based on
internal / external factors. An impairment loss is
recognized wherever the carrying amount of an
asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset's net
selling price and value in use. In assessing value
in use, the estimated future cash flows are
discounted to their present value using a pre-tax
discount rate that reflects current market
assessments of the time value of money and risks
specific to the asset. Net selling price is the
amount obtainable from the sale of an asset in an
arm's length transaction between knowledgeable,
willing parties, less the costs of disposal.

After impairment, depreciation is provided on the
revised carrying amount of the asset over its
remaining useful life.

. Depreciation and Amortisation: Depreciation

on the fixed assets is provided under straight-line
method as per the rates prescribed in Schedule 11
to the Companies Act, 2013 or atrates permissible
under applicable local laws so as to charge off the
cost of assets to the Statement of Profit and Loss
over their estimated useful life, except on the
following categories of assets

(1) Assets costing up to Rs. 5, 000/- are fully
depreciated in the year of acquisition.

(i1) Leasehold land and leasehold improvements
are amortised over the primary period of lease.
(ii1) Intangible assets are amortised over their
useful life of 5 years.

92 4
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6. Foreign Currency Transaction :All Foreign

currency transactions are recorded at the rates
prevailing on the date. Foreign Currency
transaction remaining unsettled at the Balance
Sheet date are translated at the exchange rate
prevailing at the Balance Sheet date or at the rate
which is likely to be realized in certain specific
cases. The exchange difference on
settlements/conversion are credited/charged to
profit. The Company has not entered into any
forward exchange contract during the period.

Investments: Investments, which are readily
realizable and intended to be held for not more
than one year from the date on which such
investments are made, are classified as current
investments. All other investments are classified
as long-term investments.

On initial recognition, all investments are
measured at cost. The cost comprises the
purchase price and directly attributable
acquisition charges such as brokerage, fees and
duties. If an investment is acquired, or partly
acquired by the issue of shares or the other
securities, the acquisition cost is the fair value of
securities issued. If an investment is acquired in
exchange for another asset, the acquisition is
determined by reference to the fair value of the
asset given up or by reference to the fair value of
the investment acquired, whichever is more
clearly evident.

Current investments are carried at the lower
of cost and fair value determined on an individual
investment basis. Long- term investments are
carried at cost. However, provision for
diminution in value is made to recognize a decline
other than temporary in the value of the long term
investments.

On disposal of an investment, the difference
between its carrying amount and net disposal
proceeds is charged or credited to the statement of
profitand loss.

Employee Benefits: Employee benefits include
provident fund, employee state insurance scheme
and gratuity fund.

The company has taken a policy from Life
Insurance Corporation of India for the payment of
gratuity. The gratuity has been provided in books

10.

11.

on accrual basis.

Inventories: Stock in trade, stores and spares are
valued at the lower of the cost or net realizable
value. Netrealizable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and estimated costs
necessary to make the sale. Cost of stock in trade
procured for specific projects is assigned by
specific identification of individual costs of each
item. Costs of stock in trade, that are
interchangeable and not specific to any project is
determined using the weighted average cost
formula. Cost of stores and spare parts is
determined using weighted average cost.

Borrowing Costs: Borrowing costs directly
attributable to the acquisition, construction or
production of an asset that necessarily takes a
substantial period of time to get ready for its
intended use or sale are capitalized as part of the
cost of the respective asset. All other borrowing
costs are expensed in the period they occur.
Borrowing costs consist of interest, exchange
differences arising from foreign currency
borrowings to the extent they are regarded as an
adjustment to the interest cost and other costs that

an entity incurs in connection with the borrowing
of funds.

Revenue Recognition:

Revenue from Operations:-Sale and operating
income includes sale of products, services, profit
from partnership firms, income from job work
services etc. Sale of goods arerecognised, net of
returns and trade discounts, on transfer of
significant risks and rewards of ownership to the
buyer. Sales exclude sales tax and value added
tax.Sale of services arerecognised when services
are rendered and related costs are incurred.
Export benefits are accounted for in the year of
exports based on eligibility and when there is no
Uncertainty in receiving the same.

Other income:-Interest income is recognised on

time proportion basis taking into account the
amount outstanding and the rate applicable.
Dividend income is recognised when right to
receive is established. Rent income is booked as
per terms of contracts.
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12. Taxation:Tax expense comprises current and
deferred tax. Current income tax expense
comprises taxes on income from operations in
India and in foreign jurisdictions. Income tax
payable in India is determined in accordance with
the provisions of the Income Tax Act, 1961 and tax
expense relating to overseas operations is
determined in accordance with tax laws applicable
in countries where such operations are domiciled.

Deferred tax expense or benefit is recognized on
timing differences being the difference between
taxable income and accounting income that originate
in one period and are capable of reversal in one or
more subsequent periods.

Deferred tax assets and liabilities are measured using
the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.
Deferred income tax relating to items recognized
directly in equity is recognized in equity and not in
the statement of profit and loss. Deferred tax assets
and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on
income levied by the same governing taxation laws.

Deferred tax liabilities are recognized for all taxable
timing differences. Deferred tax assets are
recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be
available against which such deferred tax assets can
be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence
that they can be realized against future taxable
profits. In the situations where the Company is
entitled to a tax holiday under the Income realized
against future taxable profits. In the situations where
the Company is entitled to a tax holiday under the
Income tax Act, 1961 enacted in India, no deferred
tax (asset or liability) is recognized in respect of
timing differences which reverse during the tax
holiday period, to the extent the Company's gross
total income is subject to the deduction during the tax
holiday period. Deferred tax in respect of timing
differences which reverse after the tax holiday period

<D

is recognized in the year in which the timing
differences originate.

At each balance sheet date the Company re-assesses
recognized and unrecognized deferred tax assets.
The Company writes-down the carrying amount of a
deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be
available against which the deferred tax asset can be
realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually
certain, as the case may be, that sufficient future
taxable income will be available. The Company
recognizes unrecognized deferred tax assets to the
extent that it has become reasonably certain or
virtually certain, as the case may be, that sufficient
future taxable income will be available against which
such deferred tax assets can be realized.

Minimum Alternative tax (MAT) credit is
recognized as an asset only when and to the extent
there is convincing evidence that the Company will
pay normal income tax during the specified period. In
the year in which the MAT Credit becomes eligible to
be recognized as an asset in accordance with the
recommendations contained in guidance note issued
by the Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the
statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the MAT Credit
Entitlement at each balance sheet date and writes
down the carrying amount of the MAT Credit
Entitlement to the extent there is no longer
convincing evidence to the effect that Company will
pay normal income tax during the specified period.

13. Earnings per share: Basic earnings per share are
calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the
weighted average number of equity shares
outstanding during the period.For the purpose of
calculating diluted earnings per share, the net
profit or loss for the period attributable to equity
shareholders and the weighted average number of
shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

14. Provisions: A provision is recognized when
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there exists a present obligation as a result of past
events and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation, and a reliable
estimate can be made of the amount of the
obligation. Provisions are not discounted to
present value and are determined based on best
estimates required to settle the obligation at the
reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the
current best estimates.

15. Cash and cash equivalent: Cash and cash
equivalents for the purposes of cash flow
statement comprise cash at bank and in hand and
short term deposits with banks with an original
maturity of three months or less.

16. Provisions, Contingent Liabilities and
Contingent Assets:- Provisions are recognized
only when there is a present obligation as a result
of past events and when a reliable estimate of the
amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the
account for:-

* Possible obligations which will be confirmed only
by future events not wholly within the control of
the company or

* Present Obligations arising from past events
where it is not probable that an outflow of
resources will be required to settle the obligation
or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial
statement since this may result in the recognition of
the income that may never be realized.
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Updation of shareholders' details

To

Beetal Financial & Computer Services Private Limited
Beetal House, 3" Floor, 99 madangir,

Behind Local Shopping Centre,

Near Dada Harsukhdas Mandir,

New Delhi-110062

------------ Shares held by us in M K Exim (India) Limited

General information

Folio Number

Name of the First Named shareholder
PAN

CIN/Registration

(applicable to bodies corporate)
Telephone No with STD Code

Mobile No.

Email ID

Bank Details

IFSC MICR
(11 digit) (9 digit)

Bank Account Type *Bank Account No.

o Ablank cancelled chequeis enclosed for verification of bank details.
| /we hereby declare that the particulars given above are correct and complete. If the transaction is delayed because of
incomplete or incorrect details/information, I/we will not hold M K Exim (India) Limited (the Company) responsible. |/We
undertake to inform any subsequent changes in the above particulars as and when the changes take place. I/we understand
that the above details shall be maintained by the Company till/we hold the securities under the above mentioned folio
number.
Place

Date

@ (Signature of the sole/first holder)



